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June 1954 


Treasury Financing Operations 


May 91-Day Bills Refunded 





Maturities of weekly Treasury bills in May totaled #6.0 billion. 
They were refunded by four issues in equivalent amounts of approxi- 
mately $1.5 billion each. The average rates of discount on the new 
issues were 0.773 percent for May 6; 0.824 percent for May 13; 0.812 


percent for May 20; and 0.718 percent for May 27. 





Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the “Treasury Bulletin", in the tables on "Offerings" and 
"Disposition", respectively, of marketable issues of bonds, notes, and 
certificates of indebtedness, and in the table "Offerings of Treasury 


Bills”. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 







































































Buiget receipts ani expenditures|Het of Net Het Levels, end of period 
trust increase | increase 
Jaccount | Clearing | in Treasurer's| Debt outstanding 
Period Bet Expent- | SPM, lant other <n cash bal- | 790 a omy 
receipts} itures + | tzemsac- | etc. debt, or | ance, OF | iene Public | Guaranteed yon Pl 
V (-) 2/ tions 4 debt securities cuesthien 5/ 
je/ 3/ (-) (+) 
Fiscal 3 
We. cccccceseces| 12,555 34,045 -21,490 7 - 23,461 358 2,991 Te, kee 4,568 76,991 Th, 1S 
1DkbZ.cececcceceee| 22,987 | 79,407 | 57,420 - - | 6,27 6,525 9,507 | 136, 100 1h0, 196 1k0,469 
geebertteatoroess 3-633 330% Bes a - 307 19,668 20,469 7S 1,603 po 208,077 
Ihc .sssussecsss] 39:7 | Sotmns | eevee | seb > | ideo | -aoteeo | ihiose | aepinoc| nae | aeprone | 268'gse 
WNT creccccceces| 39,706 39 TH | 1 555 “11,136 | -10,930 3,308 | 258,286 90 258, 257 
asnes | 33%087 8419 | 01 | =, 1,62! i932 | 252,29¢ B ag res 
37,696 y +1, -495 ve 1,462 3,470 | 252,770 27 »T98 | 252,028 
950 . 7 ee? -3,122 99 h, 2,047 5; 7 257,357 20 257,377 256, 
LP leccececeseces 2568 ? 3,520 679 “214 -2,135 1,839 7,357 255,222 29 255,251 254 , 567 
FRc cvccccccccce 61,391 65,408 4,017 147 hol 3,883 -388 6,969 259,105 46 2152 |, 50T 
1P3erecececeveee| 64,596 | 73,985 9,389 437 -312 6,966 | 2,299 4,670 | 266,072 52 9123 522 
1954 (Eat.)..0.0.| 67,628 902 -3,27% -18 “7 3,679 280 4,950 | 269,750 2 269,842 | 269,292 
1955 (Est.)......| 62,642 570 2,928 <3he 19 3,250 - 4,950 | 273,000 273,086 | 272,562 
Calendar 3 . 
IM2.ccecececesee| 16,081 57, ee 41,461 | -1,788 - 50,232 6,983 10,543 | 108,170 4,301 122,471 | 110,833 
Spe ccwivissaoes ph 227 89,918 -55,691 - 57,107 1,751 12,294 | 165, 4,230 170,108 | 171,202 
Dh. cecccccccces| 43,246 96, 896 wen “1,161 ~ 64 753 9,942 22,236 | 230,630 1,514 |: 232,144 2330099 
IDS .cccesccccece 33° 87,271 3 594 a - 47,484 3,767 26,003 | 278,115 567 278,682 559 
19RE. ccccoccceses , 568 41,080 2,512] -1, 362 | -18,966 | -22,502 3,502 | 259,149 339 259,487 | 258,554 
40,389 955 2,hah 350 2h 2,29 “405 3,097 | 256,900 & 256,981 | 256,127 
40, 5,623 5, -229 199 4,100 1,11 4,208 | 252,800 5 252,854 | 252,057 
37,54 1,106 +3, -502 2 4,332 471 4,679 | 257,130 30 Poo 276,413 
37,306 37-728 @ 423 47 4,232 | 256,708 2h a3 256, 
52,979 2337 -3,358 106 2,711 62 4,295 | 259,419 he 259, 258,794 
IGRR.ccccccccesce | GN,ENO 70,682 5, She 41 -319 1,973 1,770 6,064 | 267,391 Sh pote 266,821 
1953..esecsceceee| 63,841 | 72,997 9,157 101 -209 TTT? | 2,488 4,577 | 275, 76 275, 274,672 
Months: 
1952—Jenuary.....| 4,897 5,398 -501 3 103 357 “415 3,879 | 259,775 38 259,813 | 259,158 
February....| 5,500 5,051 tas 14 25 587 1,196 5,075 | 260,362 37 260,399 | 259,785 
Maroh..essee| 9,827 5,645 4,182 106 -2h5 -2,278 1,765 6,840 | 258,084 Al 258,124 | 257,473 
April. .cccce 4,270 5,963 “1,693 291 329 209 -1, 447 5,393 258,292 4h 258,337 | 257,689 
May.scsecose| 3,717 | 5,567 | 1,850 357 1 | 1,613 "28 5,421 | 259,905 45 259, 259,305 
TUNG oe seceee 9,737 6,872 2,865 “192 -326 800 1,548 6,969 259,105 46 259,151 258, 
Tuly.sceceee| 3,299 6,725 =3,426 “17 432 3,968 957 1,925 263,073 3h 263,107 | 262,472 
August. .sece 3,904 4,932 -968 TI -195 13 973 6,952 | 263 263,225 | 262,592 
September... | 6,532 6,016 515 hae 229 50h 208 7,156 | 262, 4 262,722 | 262,091 
October...es 32087 6,370 -3,283 -252 316 2,238 -981 6,175 | 264,919 45 264, 26h, 336 
November... 067 5 -1,009 201 -2h3 2,513 1,461 7,636 | 267,432 51 267 266 
Decenber....| 5.96% Oe “17121 -265 “145 “hi | -1,572 6,058 | 267,391 5 267,445 | 266,821 
1953-Jemmary.....| 5,088 5,72 676 “1 hon ph -376 5,689 | 267,h02 48 267,450 | 266,837 
Fotruary....| 5,368 | 5,504 “6 272 2 1fe 39 6,02h | 267,58 50 267,634 | 267,023 
Maxrch...ee20| 10,450 6,135 4,315 “197 -135 -3,099 6,908 264 485 o> 7536 263,929 
April...seee| 2,837 | 6,350 | -3,523 289 105 | -3,326 3,582 | 264,590 2 264,642 | 264,037 
May....cccce| §,290 | 6,151 | 1,862 rt 428 | 1,930 57 3,639 | 266,520 52 266, 572 4 
Tune.seesece| 9,692 7,935 1,76 98 -373 hg 1,032 4,670 | 266,071 52 266,123 | 265,522 
New reporting basis: §/ , teh 
195h—July-January | 30 39,703 -8,913 “254 -237 8,777 626 ohh | 27h, B49 ie) 274,924 
Saeage et ste |> ke "37| aio} -135 2 gus | 4,988 | oth, 762 7" 27%,859 | 27%,300 
March.sseses| 11,434 5,555 5, 193 -160 a, 1,366 6,355 | 270,235 7 270,312 | 269,757 
April.......| 2,752 5,296 2,545 -427 593 811 -1,567 4,787 | 271,047 80 271,127 | 270,572 

Source: Actual figures are from the old Daily Treasury Statement through 4/ For checks and interest coupons outstanding and reports 

the fiscal year 1953; thereafter, debt figures and cash balance are from Federal Reserve Banks, and beginning with the fiscal year 1954, 
from the new Daily Statement and other figures are from the new also deposite in transit and cash held outside the Treasury; net 
"Monthly Statement of Receipts and Expenditures of the United States increase, or decrease (-), 
Government”, first published for February 1954 (see footnote 6); 5/ Yor current month detail, see section on "Statutory Debt Limitation" 
estimates based on the 1955 Budget document released January 21, 195%. in each issue of the Bulletin. The limitations in effect during the 
ad tee ioe ab feidavns pee 08, idee Saxo teadacle teed Ee tie ae 
given in succ tables. are as follows: March 2 billion; 3, 

2/ Gross receipts less appropriations to the Federal Old-Age and Survivors billion; June 9 Ith, $260 billions Aged 3,° 3965, $908 bilatons 
Insurance Trust Fund and the Railroad Retirement Account, and refunds ani June 26, 1946, e ties are incluied 
of receipts. under the limitation beginning April 3, 1945, Savings bonis are in- 

2/ Transactions of the Foreign Economic Cooperation Trust Fund, established cluied at current redemption value beginning Jume 26, 1946; prior to 
under Section 114 (f) of the Economic Cooperation Act of ’ that time they were included at maturity value, In the debt out- 

(62 Stat. 150), are consolidated with buiget expenditures. standing, savings bonds are carried at current redemption value. 

3/ Consists of transactions of trust and deposit funds, net. investments of 6/ ¥For explanation, see announcement on pege A-2 in the April 1954 issue 

Government agencies in public debt securities, and sales and redemptions of the "Treasury Bulletin". Figures for July 1953 through January 1954 


of obligations of Government agencies in the market; excess of receipts, will be shown by months in a subsequent issue, after analysis of the 
or expenditures (-). monthly date on the new basis has been completed. 














BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
(In millions of dollars) 























































































































Internal revenue }/ 
Income and profits taxes Employment taxes 
Fiscal year : Ind tvtcual Total For For rail- | For un- Total Excise Estate pond Total 
taxes othervise 
hn ration | ‘Hot ee ee) ee ee | omar | 37 taxes 2/ | classifies | Sovemne. 
way Withheld | and e oo uae ment 2/ reveme 
2/ y profits | 3/ 4/ 

WEatheccesan 21,493 9,392 30,885 1,238 283 180 1,701 7,725 40,310 

Meaensearecees 19,292 wn, 29,306 1,459 360 185 2,024 8,049 39,379 
eeeeeeeeces 19,735 1,4 32.27 1,616 557 208 2,381 8,301 41,853 

INI. .ceecesece 19,641 9, She 29, 1,690 56h 223 re 8,348 40,307 

WD .eseceseses 18, 10,073 28,263 2,106 550 226 2, 8,303 39, 4&9 

Woheccoccccece 24 218 13535 37,753 3,120 578 234 3,932 9,423 51,106 

Waccveeccces 32,826 |, 521 51,347 3-269 B 259 562 9,726 65,635 

3 ccccccccece 32,901 21,172 ,°T3 086 276 4,988 10,870 69,931 

195% (Zet.)....) 22,809 1,149 22,284 56 ,2he 4,600 640 290 5,530 10,227 955 ° 72,954 

1955 Est.).... 20,264 10,158 20,165 , 587 5,469 640 308 6,417 10,239 955 = 68,198 

New reporting basis: 7/ 

195b~SJuly-Jen..| 5,815 4,958 | 12,17% 22,947 1,807 339 B 2,218 6,13 470 - 32,749 
Fed...ssee 396 1,044 3,066 4} 507 ze 120 184 goe 769 87 3 6,268 
MAP. cceces 7,353 2,454 1,413 lu, "221 50 6 645 834 118 2 12,820 
ART. cesses 645 88 1,108 2,561 278 21 5 304 763 os 3 3,725 

1954 to date...| 14,209 9,26 11,1 41,236 3,272 530 267 4,069 8,480 769 9 5h , 562 

1953 to date... 25,435 ? 42,279 3,151 486 260 3,897 8,99% 55,170 

195% increase, 

decrease (- ’. | 1,961 918 #1, 043 121 bh 7 172 263 608 

i 
Deductions from buiget receipts 
Miscel- Appropri- Refunds of receipts 
Fiscal year ‘laneous Total - Appropri- | ations of Wet 
or month Custome eipts buiget ations to receipts to = oon budget 
ao — Sevot Fund Retirement | revere Cutan Other refunis — 
9/ Account 

WRG. dedccccadcceccsecece 435 pease kh 238 1,238 255 2,957 un 5 2,973 39,771 

Spee rite aepaiteantianess ok 7635 44 508 1,459 256 2,98 17 6 3,006 39, 786 

WeBsr coves ccocccedesocee 422 3,824 46,099 1,616 723 2,250 19 2 2,272 41,488 

Wi pits <cocenkdundece 38 2,082 42, 7TH 1,690 550 2,817 17 3 2,838 37,696 

pom oreccoce 423 1,439 41,311 2,106 550 2,135 16 8 2,160 495 
Whee ccvcccccecesesoces 62h 1,6 53,369 3,120 2,08 1 9 2,107 47,568 

Seckipocd:deeesdinees 551 Dae * 613599 37569 218 2/275 1 9 2,302 61,391 

WBZ eccccccceccccccccces 613 1,912 72,455 4 ,086 622 3,128 17 6 3,151 9596 

19h (Bat.).cccccceveces 590 2,313 75,857 4,600 640 na. n.e ne 2,988 67,628 

1955 (Eat. ).ccccccesveee 590 2,453 71,261 5,469 640 n.a. na na 2,491 62,642 

New reporting basis: 7/ 

332 1,324 33,395 1,807 339 bbs 13 2 459 30,790 
kl 199 6,468 598 120 304 1 | * 306 5 bleh 
ns 1k9 13,013 589 50 938 2 | * 9ho 12,434 
APP vc cccccccccscece 52 179 3,956 278 21 902 2 2 906 2,751 

1954 to date...scccsseee 469 1,801 56,832 3,272 530 2,589 18 S 2,612 50,419 

1953 to date...cccresess 513 1,581 57,264 3,151 tae 2,729 ub 4 2,787 50 , 880 

1954 increase, or 

decrease (-)...0++.e0+ ak 220 432 121 4h 140 4 1 -136. “461 

Source: Actual figures fran Deily Treasury Statement through 1953, and 4/ Taxes on employers and employees under the Federal Insurance Contributions 

from the new "Monthly Statement of Receipts ani a Act, as amended (26 U.S.C. 1400-1432) and, beginning with the taxable ewe 
tures of the United States Goverment", first 1951, tex om self-employed individuals unier the Self-Employment Contri 
See ae ee iene susteabe TIP aecamtbes tandl em 1000 Sokent tions Act (26 U.S.C. ¥80-482), 
document, released January 21, 1m. 5/ on carriers and their employees under the Carriers Taxing Act, as 

1/ Yor further detail, see tables unier “Internal Revenue Collections". amenied (26 U.S.C. pea 

W) Greektown was Bot ane in the Daily Treasury Statement for years 6/ Taxon eemlayers of or more under the Federal Unemployment Tax Act, as 
prior to 1954. emenied (26 U.S.C. 1600-1611). 

7/ January 1951, the distributin of receipts between individ- Y For explanation, see annoucement on page A-2 in the April 1954 issue 
ual income taxes ani old-age insurance taxes is made in accordance of the "Treasury Bulletin". Figures for July 1953 through Jamary 1954 
with provisions of Sec. 109 (a) (2) of the Social Security Act as See eee in a subsequent issue, after analysis of the 
Amendments of 1950, for appropriation to the Federal Old-Age date on the new basis has been completed. 
and Survivors Insurance Trust Fund (see footnote 9). Footnotes 8 through 10 on page3 ani remainder on pages 4 ani 5. 











a —  - a 


~itet ee be 








June 1954 3 


BUDGET RECEIPTS AND EXPENDITURES : wn 








Table 2.- Expenditures by Major Classifications 22/ 
(Im millions of dollars) 
















































































Fiscal International Interest Veterans’ 
pages oF oor f Total 13/ perm ta affaire end services end Other 
finance public debt 14/| benefits 15/ 
39 15,130 6,562 4,958 T 5,123 
33/089 = u, 4,479 wy, 5,212 6, 2: 
yay 12990 var 3750 eist7 93 
Bron 21,663 3798 5,613 5,333 7,652 
65,408 4e,867 17/ 2,839 5,859 4,952 8,891 
73,985 50, 2,220 6,508 4,335 10,835 
70,902 48 1,637 6,525 4,190 88 
65,570 wb, 1,373 6,800 4165 8 5t 
39,703 27,398 1,033 3,062 2 5,738 
4,707 3,560 372 +4 "ake 
Math cocsccccocesevecccvoccece 5,555 3,830 50 588 340 HT 
MEL cccccnccenestoccossaccod 5,296 3,691 105 350 383 167 
1954 to date.rccccccccsccovesecsess 55,261 38,486 1,304 4,371 3,522 7,518 
1953 UD Etteveccnccconsdtocsscsocsd 58, 804 40,179 1,562 ye 3,635 8,961 
1954 increase, or decrease (-)..... -3, Sak -1,693 -218 -76 -113 -1,443 
Source: See Table 1. Footnotes follow Table 5. 
Table 3.- Expenditures for National Security 
(Im millions of dollars) 
Air Force aAray, Navy Mutual Strategic and 
Fiscal year oven | Seoretery | scastery | military milit Atenie 
Defense tary mili critical Other 23/ 
or sath 48/ | Festions 19 functions 20/, functions Soeapen aah energy 22/ materials 
15,130 = - 6,911 4,998 - 1599 u 3,052 
11 ha6 * - 5,965 etn 162 456 9 * 59% 
12,787 5 1,690 5,346 4, blz 279 6h7 299 108 
12,952 161 3,506 4 03% 4,110 171 52k 439 8 
42,867 17/ ‘ee 12,350 17/ 15,364 17/ 9,962 2,292 1,648 847 3 
50,087 420 1h bee 16, 11,776 3,812 1, 80e gue . 
29D ClieB.) . ccccccccescccceses 48,720 450 15,600 14,200 11,300 4,200 2,200 TT0 * 
1955 (Ret.)...cccccces enh dciloe kb ,860 570 4 16,209 10,198 10,498 4,275 2,425 585 100 
Hew reporting besis: v 
1954-July-Jenuary.......2.++0- 27,398 273 8,999 8,333 6,399 1,923 1,1 360 ° 
, SSIS 3,568 37 1,272 970 igh 160 58 - 
MaZCh..cccccccocccccccces 3,830 35 1,315 gee 1,001 321 181 55 - 
REPL cocccccdeccoccsssee 3,691 37 1,223 909 970 343 164 46 - 
IGP 00 ABRs cdcccdecoccccsecsce 38,486 3€2 hk, 11,133 9,246 2,781 1,616 520 - 
1953 to date.ccccccsccccccceces| 40,179 309 11,949 13,409 9,357 2, 866 1,509 781 * 
1954 increase, or decrease (-). -1,693 Te 860 -2,276 -110 -85 107 -261 
Source: See Table 1. ferred currently as appropriations to the trust fund based 
Footnotes 11 and 12 on pege + and remeinier on page 5. eottuaten ef eba-age suummnse Gan sunstgie ate te. iuauanean. at 
8/ Includes proceeds from sale of surplus property end from Goverment- the pursuant to the provisions of Sec, 109 (#)(2) of the 
owned securities; seigniorage; deposite resulting on jmordments of 1950, and are adjusted in later tremsfers on the basis 
of war contracts (see “Treasury Bulletin” February 1948, page 5); of wage ani self inoome records maintained im the Social 
end railroad unemployment insurance contributions for admini tive Security Aiministretion. 
expenses through 1953, after which they are carried as trust accomt 10/ Exoluies the Government's contribution for creditable military service 
receipte under the Railroad Retirement Board umier the act of April 8, 1942 (56 Stat. 208). at ah oe 
9/ mounts appropriated to the Federal Ol4-Age and Survivors Insurance are appropriated to the Railroad Retirement Accout to the enowmt 
Trust Fund are equivalent to the amounts of taxes collected and of taxes under the Railroad Retirement Tax Act ited in the 
dopentteh Se sBt-age Sevetuass (SE SS.8. SS (al) The Social Treasury, less refunds, during each fiscal year (65 Stat. 222 ani 
Security Act Amendments of 1950, approved August 28, 1950 (64 Stat. 477), 66 Stat. 371), end transfers are made currently. Previowly, annual 
changed in certain respects the basis of transferring the appropriated appropriations were besed, in effect, on estimated tax collections, with 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 4.- Expenditures for International Affairs and Finance 
(In millions of dollars) 
Fiscal Economic and Governmest Civilian 
State on 25/ cocupied areas Korea 

La SPOS e Cee ereeeserereeeeee 6 133 8 pe 51s ay rs 9TT 

ins. dethoouhh in ry 2g 465 0 6) ae ° 2:70 

1949. odedevee 6,026 265 ee) 4,083 1,333 - bo 

1950... eeseosoncese ¥, 87 299 Ps 3,523 9 : 1 

Sexe ebub che dccbesddwogevedss 3, 277 3,006 370 9 

IDFR. ccdcdocccccccccesecsoceccs 2,839 24 25 2,191 152 T2 183 

| ES RE Oe 2,220 2k5 12 1,724 as G2 9 

IGDE (Ret.)..crccccccccccecees 1,637 159 88 1,26 8 47 

1995 fee} Diuekeishtacen Seilicé 1,173 21s “152 . y so u2 

New reporting basis: 7/ : 

IgPa-July-Jenuary.....secccees 1,033 108 207 668 27/ ag 2.8, 
POWUrUAry .. oc ccccecccecece iT? 2 -2 156 27/ iu n.@, 
MIM ccsccccccccessccess 50 nu -T% 1 27/ 2 na. 
AEWA ec ccccccccccocccoses 105 4 5 ge 27/ a n.a. 

19D to date..cccccecccccscess 1,30 134 1,027 27/ 66 n.a. 

Ph inncbsteaciohses 1,582 2ho 5 1,279 21/ 58 n.8. 

1954 increase, or decrease (-) -218 -105 131 “252 27/ 8 n.a. 

Source: See Table 1. Footnotes follow Table 5. 

Table 5.- "Other" Expenditures 
(Im millions of dollers) 
Social Housing end | Agriculture end Trensportation | Finance, 
Fiscal year Total sceourity, porvene agricultural Hetural and ne Ouher 
se welfare, resources 
health im ployment | resowross 30/ 2/ ry, cummioation | estes 33) 2 
SUS dedecdeecocgoweecsene eco 5,123 919 1,226 9 935 1,036 

1 pice ceteéudsdilebendaes nace 5,463 1,005 ‘% Tee 4 1,121 oe 1,338 

BR cesnce sesecpsostcésnseonea He 1,16 -56 2,608 1,221 1,366 399 2,703 

BIB. occcdccccces ebeceses esedes 9, 1,526 27 2, 1,399 1,462 Tis 1, 

i cc cdasgccotheswaciegbines 7,652 1,00 460 489 1,376 1,492 188 2,008 

SR ccdanoesecenesa petakized 8,892 1,672 665 1,063 1,452 1,834 138 ~ 2,069 

Mictisscesdese acpodoesevesose 10,835 1,810 458 2,900 1,533 1,820 13 2,199 

GBS (Ret.).....ccceecececececs 9,828 1,83 -16 2,736 1,366 1,671 15 2,103 

IGDD (Ret.). cccccccsccececes ° 8,575 1, “34 2,369 1,320 1,178 180 2,160 

New reporting besis: 7/ 

1954-July-Jenuary ..... timodeees 5,758 1,1% “123 1,233 866 95 169 1, ses 

ges CNS da 2h6 wal “101 “13 96 109 2 rr 
MawGR. ccccccccccesocescces HT 134 50 188 9 165 6 206 
APW11.. cccccccvcscvccesess 67 169 -192 452 108 % -2h 180 

19h to date...cccccccceceseces 7,518 1,618 -465 1,730 1,169 1,342 149 1,97 

1953 to date...ccscccecsceceees 8,961 1,572 366 2,186 1,289 1,582 21 1,945 

1954 increase, or decrease (-). “1,443 47 -831 456 - -2h0 128 29 

Source: See Table 1 with the classifications in the 1955 Budget document as the detail 

Footnotes 13 ani remainier on 5. available in monthly Treasury date will permit. The estimates in these 

]J/ Interest on refunis is in Table 5 wider "Other". tables are shown on the seme classification basis as the actual expendi- 

12/ the classifications have been revised, beginning with the tures, for purposes of comparison, and therefore will not exactly 

April 1954 issue of the Bulletin, to bring them as nearly into line agree with figures for the corresponding categories in the Budget document. 
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BUDGET RECEIPTS AND EXPENDITURES 












Footnotes for Tables 1 through 5 - (Continued) 





Exoludes certain expenditures made on behalf of the Depart- 


ment of the Air Force out of appropriations to the Department 





President under the Mutual Security Act, and the preceding Econamic 
Cooperation Act. 

26/ Consists of itures under the Bretton Woods hot 
Q49%7} credit to the United Kingicom (1947 ani ); expenditures of 
the United Nations Relief and Rehabilitation Administration; relief 
to countries devastated by war; various other foreign relief pro- 


Aray are no longer shown 
28/ Consists of expenditures of the 
Welfare except the Office of Education, and of the corresponding com~ 
establishment of this department on 


29/ Comsiste of expenditures of the Housing and Home Finance Agency, ent 
of component organizations prior to the establishment of this agency 
on July 27, 1987; Federal Civil Defense Administration; and disester 
relief. 

30/ Consists of expenditures of the Department of Agriculture except the 
Forest Service and the school lumch program; and of the Farm Credit 
AMnministration. 

3)/ Consists of expenditures of the Department of the Interior; the 
Tennessee Valley Authority; the Corps of Engineers in the Department 
of the Army (river and harbor works and flood control); ani the 
Forest Service in the Department of Agriculture. 

32/ Consists of expenditures of the Civil Aeronautics Administretion, 
Civil Aeronautics Boerd, Maritime activities end predecessor agencies, 
and Bureau of Public Roads, all now im the Department of Commerce; 
the Coast Guard in the Treasury Department; and the Postal Service 
Fund (advances to cover the postal deficit) in the Post Office Depart- 


ment. 
33/ Consists of expenditures of the Department of Commerce except those 
wied under "Transportation and commmication"; the Reconstruction 
Finance Corporation; The Small Business Administration; the Foonamic 
Stabilization Agency; end funis appropriated to the President for 
the promotion of defense production. 
and other agencies not 


Includes expenditures for executive 
a/ included elsewhere and for legislative ani judicial functions. The 


National Advisory Committee for jos, formerly incluied in 
Teble 3, 18 now incluied here instead of unler “Trensportation ant 
communcetion” in Table 5 because expenditures are no longer shown 
seperately in monthly reports to the Treasury. 

* Less than $500,000. 


Hot available. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 




































































Net of Trust accounts, etc. Sint, annette ot Net redemptions, or sales (-), 
Fiscal year trust t 3 _ ton 30 of securities of Government 
- ae as ier Het receipts, or vcamg public debt securities | “Sstes in tas market 
transactions expenditures (-) | Receipts |(other than net 
investments ) Guaranteed Not guaranteed 
WAG. ci Feces ecds cSsstiiccsive -52h 3,238 7, k 47h 3,668 160 66 
ns CLE Le eee “1,103 27619 6,2 3, 3,362 387 -28 
8 29% 2, 6,515 2/ 3,857 3 ,060 16 “123 
495 1,890 5,714 3,624 2/ 2,311 46 28 
99 ~281 6,669 6,950 -hoe 8 us 
679 3,852 7,796 3,945 3,557 -10 “374 
147 3,855 8,807 4,952 3,636 -16 88 
437 3,763 8,932 5,169 3,301 7 32 
. -118 2,586 9, 6,859 2,999 -4o -255 
gS eee -3he 2,683 10,323 1,639 3,154 6 -136 
New reporting basis: 3/ 
19D July-Tat.ccccsesevececes -254 460 4,181 3,721 185 23 -48 
FODs ccccccocccscccsccves 410 582 993 411 04 118 
March. ccccccccccsscccecs 193 222 601 -30 “1 60 
MBA Leccccccccccccescccs 427 -331 479 810 43 4 57 
1954 to date...ccccccsesecers “79 934% 6,477 5,543 os -28 186 
1953 to date..sccccccccescees -76 2,131 6,546 4415 2,12 “7 103 
1954 increase, or decrease (-) -2 “1,198 -70 1,128 “1,258 21 83 
Source: Actual figures from Daily Treasury Statement through 1953, and 3/ For explanation, see announcement on page A-2 in the April 1954 issue of the 
thereafter from the new "Monthly Statement of Receipts and Expendi- “Treasury Bulletin". Figures for July 1953 through January 1954 will 
tures of the United States Government” (see footnote 3); estimates be shown by months in « subsequent issue, after analysis of the monthly 
based on 1955 Budget document, released January 21, 1954. data on the new basis has been completed. 
1/ Excess of receipts, or expenditures (-). * Leese than $500,000. 


2/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 


Table 2.- Trust Account Receipts 
(Im millions of dollars) 






































Federal Old-Age | pasiroad National Service Government Government Other trust 
Fiscal year Total end Survivors Retirement | Unemployment | rite Insurance Life employees’ funds and 
or month Insurance Trust | account Trust Fund Fund Insurance retirement accounts 
Fund Funé funds 1/ 2/ 
DAE. cacctoccosccecesse 1,712 1,386 312 1,280 2,351 103 614 1,666 
Seeresevpnseorestverse 6,264 1,623 323 1,289 1,508 134 578 792 
IRB. .cccccecccccccesee 6,515 3/ 1,807 T9T 1,313 Tho 90 50h 1,17% 3/ 
MBiccsonenessensaseese 5,71 1,924 625 1,1 ge 680 529 
WDD. cccccccccceseseces 6,669 2,367 645 1,2 1,076 87 809 403 
WaRscccccscccccccessre . 3,411 678 1,542 684 86 850 Sh 
Se ecapreroosersve Le 3,932 850 1,643 786 87 912 597 
WB cccvesececececececs 8,932 4,516 TH5 1, 637 ae] 961 4Ol 
e)ecccccccccece 9, ee 5,142 782 1,566 Tal & 685 464 
pea ere aae: 10,323 6,081 155 1,690 648 81 692 376 
New reporting basis: af 4 
sececececes 4,181 2,068 372 845 266 22 2 322 
ait ~ _ceanamematat 621 8h 175 39 2 45 28 
MOE. ce ceseceeeseees ah 609 56 20 4 36 a3 
AGE ccevccccccccves 479 300 6 60 he 3 25 43 
1954 to date....cessees 6,% 3,598 518 1,099 390 30 3 hag 
1953 to Aste....sseeres 65ue 3,399 518 1,155 0 28 233 pr 
1954 increase, or 
Gecrease (<)..sseceees -70 199 . -56 -20 2 -289 oh 
Source: See Table 1. 
Consists of Civil Service and Foreign Service retirement funds. Aiministration Fund is classified as « trust accomt, instead of 
Includes Adjusted Service Certificate Fund, District of Columbia, being handled through buiget accounts as formerly (see "Buiget 
Indien tribal funds, island possessions, increment resulting from Receipts end Expenditures”, Table 1, footnote 8). 
Excluies Foreign Econamic Cooperation Trust Fumi (see page 1). 


See Table 1, footnote 3. 


reduction in the weight of the gold dollar, ani through Jue 1950 Fy 
* Less than $500,000. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 












Table 3.- Trust Account Expenditures Other Than Net Investments 


(Im millions of dollars; negative figures are excess of credits) 

























































































{> Federal O14-Age| pasiroaa | Unemploy- | National Government Government Other Deposit 
Fiscal year Total | ond Survivors | petirement| sent Service Life Life 1d trust funds fund 
beanthe or month Insurance Account Trust Insurance Insurance retirement and accoumts 
ett Trust Fund Fund Fund Fund funds }/ 2/ 3/ (net) 3/ 
1986... Sele 0d dem 47h 58 152 1,146 280 50 267 1,574 647 
ert | 3,625 iz. 173 "869 28 67 323 1,073 372 
FE te 3,857 559 222 859 302 70 hy 1,234 367 
RE fe sR 661 278 1,314 348 61 222 526 &/ st 
1950... saben 6,950 78h, 304 2,026 2,988 14 268 370 96 
1951....0- eww oou ea 138 = : = = 1 271 387 = s/ 
buddbe ¢deise'de 300 13 - 
 piamesac 2] 5,169 2,750 65 1,010 588 & 363 Ne 529 
1954 (Eet.)......0.| 6,859 3,368 499 1,095 670 160 421 609 35 
1955 (Est.)....s000| 7,639 4,217 523 1,255 652 8 448 470 “14 
New reporting basis: 6/ 
1954-July-Jan......). 3,721 1,918 291 688 337 109 2ho 297 -158 
DD vsxwrccce ins 41 280 52 4 65 6 33 30 -2h7 
oS ROS 601 299 ko 5 60 8 35 46 “134 
MB cecccenere 810 301 _ 3 221 58 7 35 33 2 
1954 to date...s..-| 5,543 2,798 427 ae 520 131 343 406 “427 
1953 to date.s.csee| 4,415 2,229 3&4 488 65 296 360 -263 
1954 increase, or 
decrease (-)...00 1,128 569 ay 490 32 66 46 46 -165 
ra Source: See Table 1. Unemployment Insurance Administration Fund (see Table 2, footnote 2). 
of the 1/ Consists of Civil Service and Foreign Service retirement funds. 3/ Excludes net investments in public debt securities beginning 1951 (see 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, Table 4, footnotes 2 and 3). 
7 Indian tribal funds, expenditures chargeable against increment on 4/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 7, Includes transactions by the Air Force and the Army beginning 1952. 
Beginning with the fiscal year 1954, includes also the Railroad 8/ See Table 1, footnote 3. 
Table 4.- Net Investments of Government Agencies in Public Debt Securities 
(In millions of dollars; negative figures are excess of redemptions) 
Trust accounts, etc. 
e. Fiscal year Federal 014-Age Notions) | Government | Government cenmpnetenne 
or month Total /qotel trust |and Survivors | Rtisoemnt |Unemployment |trre” | Life employees’ | Pints cat” |and agencies 
accounts,etc. | Insurance Trust | socount Trust Fund | tng I reti t ts 2/ 3/ 
= Fund Fund Fund funds 1/ 
INC. ooo ccigictee ° 3,668 3,668 1,002 156 102 2,053 47 309 2 « 
SET cect Stes ° 3,36 3,36 1,194 148 443 1,234 60 262 * - 
WAGs cid odedvsccece 3,060 3,060 1,194 569 4k6 461 32 263 6 - 
IRD. 2 0ceddses eon 2,311 2,311 1,298 346 -160 353 32 7 4 - 
RRS He -hoe -ko2 1,414 338 “72k “1,946 -26 543 * - 
SOTA. occu dpogiaes 3,557 3,369 1,678 357 650 94 8 573 9 187 
TE, coscrhowsoete 3,636 3,355 1,950 4kg 583 -2h5 1 62h 6 281 
Mile s0sassssseees 3,301 3,068 1,545 280 590 59 -2 588 9 232 
1954 (Est.)..0.0- « 2,999 oo 1,841 281 47h 87 “Th 268 1 121 
1955 (Est.)......0| 3,154 2, 2,170 231 351 5 -8 239 2 1% 
New reporting basis: a/ 
1954-July-Jan..... 785 480 328 8 158 -ho -82 45 “9 305 
Feb....0- 00 56 27 39 32 -20 -20 -4 2 -1 28 
MAT. cosceces -30 49 165 r 225 -20 ok 2 5 39 
APP ececcccees 43 42 2h6 “3h -160 -20 ok -2 16 2 
1954 to date. cece. 854 480 TIT 89 -2h7 -100 -94 43 12 37 
1953 to date..c...| 2,112 1,818 1,051 133 314 an -28 376 13 29h 
ie 1954 inorease, or 
decrease (-).....| 1,258 “1,337 27% bh -561 -59 66 -333 1 80 
Source: See Table 1. 3/ Consists of net investments of Government tions which for prior 
1/ Consiste of Civil Service and Foreign Service retirement funis. years are incluied in Table 3 under "Deposit fund accounts (net); and 
2/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning net investments of wholly owned Government corporations and agencies, 
with that year, includes also investments of other accounts which for which for prior years are included in budget expenditures. 
prior years are included in Table 3 wmder "Other trust funds and 4/ See Table 1, footnote 3. 
accounts" and "Deposit fund accounts (net)". * Less than $500,000. 














The cash income and outgo of the Treasury shown in 
Table 1 coneist of cash deposits and withdrawals in the 
account of the Treasurer of the United States. This is 
in line with the new reporting basis of the “Daily 
Statement of the United States Treasury". Effective 
February 17, 1954, the Daily Treasury Statement shows 
Geposite and withdrawals in the account of the Treasurer 
of the United States. Budget results and trust account 
and other transactions are now reported once each month 
in the "Monthly Statement of Receipts and Expenditures of 
the United States Government" (see page A-2 in the April 1954 
iseue of the “Treasury Bulletin"), 













Figures for previous fiscal years heretofore published 
have been revised to the basis of deposits and withdrawals 
by eliminating corporation and agency transactions included 
in the old Daily Statement but not cleared through the 
Treasurer's account. The cash borrowing or repayment of 
borrowing as now shown is likewise based only on trans- 
actions cleared through the Treasurer's account. 


In Tables 2, 3, and 4 is given the reconciliation of 
the cash transactions with the budget and other trans- 
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actions which formerly appeared in the old Daily Statement 
and now appear in the new Monthly Statement. These tables 
follow the method used previously for deriving cash income 
and outgo from the transactions carried in the old Daily 
Statement. Some rearrangement has been made in the table 
setup, principally to combine all receipts and all ex- 
penditures instead of deriving separately the cash budget 
and trust account transactions. Since the figures in 
both the new Monthly Statement and the old Daily Statement 
include transactions not cleared through the Treasurer's 
account, such transactions are eliminated in the present 
reconciliation, as indicated above, 


There remain, under the new reporting system, the 
differences in figures arising from differences in re- 
porting bases between the new Daily Statement and the new 
Monthly Statement. An individual transection near the end 
of ea month, for example, may be included during that month 
in one statement but not until the following month in the 
other. These differences tend to correct themselves over a 
period of time, but for a given reporting date it is 
necessary to include an adjustment figure to cover then. 


Table 1.- Summary of Cash Transactions 
(Im millions of dollars) 











































Cash transactions other than borrowing Net cash borroving Increase, or Memorandum: Het 
eae aul Cash Cash Excess of or repayment of yo oe (-), pom as es ~ om 
or aan ~ asurer*s exercise of mone 

deposits tents <7 See, | (-) cash balance authority 1/ 
Winches ochbd -enscenees 43,590 36,924 6,665 19,395 10,930 2/ 60 
Bs catksantetsdhone ccs 45,399 36,443 8,956 -7,333 1,62h 37 
SR eer 41,628 ko ,468 1,160 “2,621 -1,462 46 
Matti acetndacecsee con 40,970 43 ,087 2,117 4,163 2,047 25 
pA PEPE Y Perr eee 53,439 45,726 7,714 -5, 87% 1,839 43 
MN iictesccddsic cs ds 68 ,093 67, 786 307 -695 -388 68 
Wdbieésscéiucddbeicds TL, Zee 76,301 -4 957 2,659 -2,299 56 
Ae eee 75,010 75,172 -162 bbl 280 re) 
Ben ccdcccecancee 70 ,895 70,732 164 “164 - 4g 
New reporting basis: 3/ 
1954-July-Jenuary........ 33,820 41,989 6,179 1.383 a 38 
Pobruary...........- 529 5,300 1,22 
pp eetede 12,260 6;232r 6,028 “4, 662 1,366 16 
MB ccccsocccesevess 3,036 5,303 2,267 699 -1,567 8 
TOR CH Badee vvccvcvccscs 55,635 58, 82h -3,189 3,306 117 68 














Sourcs: Actual figures in Tables 1 through 4 are based on the old Daily 


Budget document figures for "Receipts from the public". 





Treasury Statement through 1953, and thereafter on the new “Daily 
Statement of the United States Treasury" ami the new "Monthly State- 
ment of Receipte ani Expenditures of the United States"; estimates 
are based on the 1955 Budget document, released January 21, 1954. 
1i/ Consists of seigniorage on silver ami increment resulting from re- 
duction in weight of the gold dollar. This item is part of the cash 
Duiiget receipts shown in these tables, but is excluded from the 


Im addition to this decrease in the balance in the Treasurer's account, 
the Exchange Stabilization Fund was drawn down by $1,500 million for 
subscription to the capital of the International Monetary Fund, 

For explanation, see headnote. Figures for July 1953 through 

January 195% will be shown by months in a subsequent issue, after 
analysis of the monthly data on the new basis has been completed. 
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Table 2.- Derivation of Cash Deposits 



















































































ement (In millions of dollars) 
tables Fiscal year Receipts Plus: Noncash items deducted 
or month from buiget receipts - excess 
income Buiget (net) 2/ Trust accomt Total profits tex refund bonis 2/ 
Daily 
table ee ail on cece bce les é’sn3 veins % 
AP BBs nco0ste et copes thohBhbibdh ache cébGNNdeSobes 37,696 3,7 43,410 “ 
or F Sdecsecdocnqgancosseadeee ccs sabe hes Fe 6,669 43,168 “1 
udget othe cccescchcocecéohannge ges ckeebel caneinns & 7,796 55,364 1 
es in 
MEBs I ccc ccccccphecccedébhoocesogetssbibsbeccehes 61,392 8,807 7,198 “1 
ement GED chin cccccscescccccébbsccoesodsccaiiidecssoetos 647596 8,932 73,528 * 
rer's Be MD 3 n04sonanepkiiocs dines dads haan oaicechins 67,629 9, eah T ~ 
ED Mid ansech<ohigsdiiiadescdeccalihessc. ue, 62; 6he 10,323 Ld " 
esent 
Hew reporting basis: 3/ 
* 4,181 gn * 
eo 
11,434 4 2/258 * 
the 2,751 479 3,229 « 
1 re- 
e new 
poe 1954 to date...... pinks scdipipoctess hep eodacube 50,419 6,477 56,896 * 
ionth 
i the less: Interfund transactions 
ace Fiscal year | yaiget | dotuotions _| to behget trem ne See Total for differences} Din 
t or month to trust for employees’ | trust accounts | By Treesury | To Treasury — interfund ' im reporting depos 
ae account retirement s/ to trust by Goverment transactions | bases 6/ oe 
hem. accounts agencies 
1,105 16 646 105 272 2,402 ° 43,590 
“h55 28 1b 7h6 2 1,028 2,598 - 45,399 
360 17 880 & 29 2,192 ¢ 40, 
EN 397 380 21 a9e 146 1,923 be 53, 39 
567 4b 26 987 100 10 2,104 + 68,093 
- 455 koh 66 1,09% lek - 2,183 T1,3h 
aa 195% (Eat.)... 162 bes} BB 1,196 207 2 2,063 73,010 
1955 (Est.)... 106 423 B 1,262 22h 3 2,070 - 70,895 
Hew reporting basis: 7 
1954-July-Jen 126 251 61 339 153 : 930 33,8210 
Fed...... + ry ° 2 28 le 91 & 6,529 
March.... 6 35 6 15 1 - Sh 66 12,260 
APY cceed 9 2h 3 29 3 - 68 7125 3,036 
1954 to date.. 146 355 np 386 184 le 1,153 -108 55,635 
Gewess Gee Gatte i. 2/ Deslates Ircoeeds of ship sales carried in trust acoomts pending 
” a ellocetion duiget rece Bac surplus property 
Ar See ete oes Ttge® Besoin ent Tayuatities”, ote ont went , eat payment of earings oF re- 
appropriations of receipts to the Railroad Retirement Accowt as eT deat icenmssmnass 
Suaustlll teat tent eles of the tax soany wengeetaeiage oF ceaee decane Uae ie 
7 , 
2/ aan as eat ata Sali attention Phe Be ym Shed insurance premiums; efter August 31, 1947, these bonds were redecn- 
bonds end as a cash deduction at the time of redemption of the bonds ef tap Gaon sanetn 
(see Teble 4); net issuance, or redemption (-). 2 as amaoen too 
a: See Table 1, footnote 3. , 
¥ By Federal Ol4-Age and Survivors Insurance Trust Fund through 
October 1948. Thereafter includes also reimbursements from the 
District of Columbia, otc. 
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TREASURY CASH INCOME AND OUIGO - 
Table 3. - Derivation of Cash Withdrawals 
(In millions of doliars) 
Less: WNoncash and other expenditures reflected ” 
Expenditures sess in debt transactions 
Interfund Interest Net investments in Net redemptions 
poor ok aa Trust Exchange trans- ae. public debt securities of obligations 
Buiget eocout Stabili- actions ane enol i: tome wy of Government 
v/ aes on = (Table 2) | Treasury funds and Government agencies in the 
2/ Fund 3/ bills 4/ accounts agencies 5/ | ™rket 
39,032 T,H¥7 1,026 47,405 2,402 469 3,36 177 359 
33,069 eo 3 4O, 441 2;59h 559 3,060 -69 -107 
39,507 6,209 45,814 1,778 580 2,311 319 1 
39,617 6,570 -207 D5 2,191 57% “405 9T 2e = 
2058 7,117 -13 51,162 1,923 638 3,369 186 -364 ’ 
] 
WDA cccceccsevevecs 65,408 8,660 P) Te, 076 2,104 Tr 3,355 281 Te 7 
1953 .ccccccccccescce 73,985 8,495 -28 G2, 452 2,183 719 3,068 232 25 7 
] 
195% (Bat. ).cccoveee 70,902 9,564 25 80,442 2,063 525 2,278 121 295 
1955 (Est. )evscecece 65,570 10,664 - 76,234 2,070 400 2,960 17% -130 , 
] 
New reporting basis: 6/ 
1954 —July-Jan...esee 39,703 & k35 -50 bh ,088 930 356 480 305 “71 7 
Fedecscesecsese 4,707 534 - 5,291 91 17 2 28 7 ’ 
TP. ccccccccces 5,555 631 39 6,147 64 10 69 39 60 
, . 
MGPecccceccecce 5,296 906 13 6,215 68 20 42 2 53 » 
1954 to date....eee- 55,261 6,555 -76 €1, 740 1,153 403 4&0 37% 158 
Less: WNoncash buiget expenditures involv- Adjustment for Memorandum: 
ing issuance of public debt securities vV en transactions tees Equals: Interest payments 
Pascal your forces| Adjusted [Notes issued to = etc., ry not cleared differences Cash by Treasury to ' . 
2 leave bunts | Service | International - decrease, or | “trowgh in reporting | withdrawals || Core eee eal 
bonds Bank and Fund increase (-) | Tressurer’e | bases 8/ oentend OR Saty, 
account owned 9/ 
We cdicccesces 1,793 -8 1,366 9,919 555 -7 - 36,924 25 
IWWivvcccccecce -1,229 a4 -350 4 453 507 “52 - 36,443 2h 
WB cccosccocacee -16h -2 -25 4 871 -366 -108 - ho, 468 29 
WD scccccccccece -95 -2 “41 2,342 483 -68 - 43,087 32 
WBrccccccececce -160 -1 - 5,571 21h -79 - 45,726 31 
19FR . vecccceccces ~68 el ~ 6,522 4o1 -170 - 67, 786 34 
GDS. ccccccccccce -2k -1 - 6,203 312 -259 . 76,301 37 
1954 (Eat. )..cee- -15 -1 - 5,276 7 - - 7,172 43 
1955 (Est.)...0.. -10 * - 5, 48h -19 ~ - 70,731 46 
New reporting basis: 6/ 
1954-July-Jan.... -8 * - 1,991 237 -101 Ohh 41,989 20 
Fed.sceseces -1 * - 280 135 -36 190 5,300 “4 
Mar... cceseee -1 * . 102 160 -58 & 6,232r 1 
ABD os ccceses -1 * - 183 -593 -2k -lll 5,303 5 
1954 to date... -12 * - 2,556 -61 -219 -80 58, Gb 26 
Source: See Table 1. 6/ See Table 1, footnote 3. 
L/ For further detail, see "Buiget Receipte and Expenditures", Table 2. As 7/ Treated as noncash expenditures at the time of issuance and as 
explained in that table, figures have been revised to treat appropria- cash expenditures at the time of redemption; net issuance, or 
tions of receipts to the Railroad Retirement Account as deductions from redemption (-). 
receipts instead of buiget expenditures for transfers to trust accounts. 8/ For explanation, see headinote. 
2/ Incluies net investments of Government agencies in public debt securities 9/ Since deposit funds (net) are included under trust account expendi- 
and net redemptions in the market of securities of Govermment agencies tures, the interest received by corporations not wholly owned is 
(see "Trust Account and Other Transactions", Table 1). carried there as « negative expenditure. Thus when buiget expenii- 
3/ The United States subscription to the capital of the International tures and trust account expenditures are combined, the payment and 
Monetary Fund was peid in part from the Exchange Stabilization Fimd receipt of this interest offset each other. Payment of interest 
(see “Treasury Bulletin" for September 1947, page 17). to wholly owned Goverment corporations is offset because it is 
4/ Accrued discount on savings bonds and bills less interest paid on treated as a negative buiget expenditure when received by the 
bonds and bills redeemed. corporation. 
5/ Prior to 1951, consists of net investments of corporations not wholly * Less than $500,000. 
owed; beginning with that year, incluies also those of wholly owned r Revised. 
corporations and agencies which for prior years are incluied in 
budget expenditures. 
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Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing 


(Im millions of dollars; negative figures indicate net repayment of borrowing) 










































































lees: Het Less: Issuance of public debt Plus: Wet sales of Equals: 
Public | Less: investments in | seourities involved in axpenii- obligations of hajeatment | MSM*- | not cash 
debt in-| Interest; Public debt tures of other accomts or in Government agencies | for trene- | tor borrowing, 
Fiscal year | crease, | on securities refunds of receipts Total in the market actions differ or 
or month or de- savings deduc- not cleared repayment 
crease | bonds tions on- through in of 
(-) and By Armed Hotes to | Excess Guaren- Treasurer's borrowing 
Treasury|‘Tust =| BY Gove | rerces|Ajusted|Inter- | profits toed ow \auh la %) 
bills 3/| tums qrment | leave |service |national | tax seouri- bases 5/ 
ok nts | ome | bots | donde 2/ ent | ref ties — 
2/ Punt 2/ 3/| bonds &/ 
| PERT -11,136] 469 3,362 1TT 1,793 8 2,140 39 | 7, -387 28 -7 - “19,395 
ina _ erO 5,998 359 | 3,060 9 1,229 + “913 -10 ‘= =16 223 -52 : *7,333 
IGWB. coccccces 4 580 2,311 319 - 2 -123 -& | 2,916 46 -108 - 621 
ene 4, 57% 405 97 5 6e 166 -1 3 ee) “1s -68 - 4,163 
of ne sage R 2,135} 638 3,369 186 -160 1 13 “1 | 4,066 10 37% -79 - 5,87 
WI. Geicccced 3,883} 779 34338 28 68 -1 -9 “1 | 4,336 16 -88 -170 ~ 695 
WB visisceces 6, ng 3, 232 2h -1 28 * | &,0e3 7 -32 -259 - 2,659 
195% (Zst.)... 3,679] 525 2,878 121 15 -l 25 - | 3,533 ko 255 a ‘ bp 
1955 (Est.)... 3,250; 400 2,980 1% -10 * - - .*% 6 136 - - “164 
Hew reporting basis: 7/ 
1954-July-Jan. 8,717 356 480 a * 50 * 1,183 23 48 -101 -12 7,55: 
lecsens 61} (17 27 3 “1 * > * 7 4 -u8 -36 8 1333 
Mar.ccece| 4,546 10 69 39 -1 * 39 * 17 1 -60 -58 19 4,662 
ABE. ccece 811 20 4 2 -1 * -13 * 49 4 57 “2h us 699 
195% to date..| 4,976) 403 480 37% -12 * 76 * | 1,322 28 -186 ‘219 28 3,306 
Source: See Table 1. 4/ The issuance of these securities is treated as a noncash deduction from 
1/ Accrued discount on savings bonds ani bills less interest paid on budget receipte at the time of issuance and as a cash deduction at the 
savings bonds and bills redeemed. time of cash redemption; net i » or redemption (-). 
2/ The issuance of these securities is treated as a noncash buiget expeni- ~ For explanation, see headnote. 
iture at the time of issuance ani as a cash budget iture at the 6/ Incluies borrowing through Postal Savings System. 
time of cash redemption; net issuance, or redemption (-). Y/ See Table 1, footnote 3. 
* Lees than $500,000. 


/ 


See Table 3, footnote 3. 
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DEBT OUTSTANDING AND TREASURER’S ACCOUNT 





Table 1.- Summary of Federal Securities 
(In millions of dollars) 





















































































































































Ent of Total outetand ing Interest-bearing debt Matured debt and debt bearing no interest 
fiscal Guaran- Guaren- Public debt Guaranteed — 
year or Total VY Public teed Total Public teed Total “ securi- 
month debt seouri- debt securi- Total Maturea | Mone Other | ties 2/ 
ties 2/ ties 2/ 3/ iyi 5/ (matured ) 
269,898 269,422 476 268,578 268,111 467 1,321 1,311 376 - 935 10 
258,376 | 258,286 90 | 255,197 | 255,123 & | 3,179 | 3,173 | 232 1,724 | 1,218 6 - 
252 ,366 252 ,292 B 250,132 250 ,063 69 2,234 2,229 280 1,161 788 5 1 
252,798 252,770 27 250, 785 250, 762 oh 2,012 2,009 2h5 1,063 701 3 1 
257,377 257,357 20 255,226 255,209 17 2 *150 2,148 265 1,270 613 2 1 
255,251 255,222 29 252,879 | 252,852 27 2,372 | 2,370 512 1,283 575 2 1 
259,151 259,105 46 256,907 256 , 863 ky 2/2hks 2/2ho hig 1.27% 550 1 1 
266,123 266,071 52 263,997 263 , 946 51 2,126 2,125 298 1,302 525 1 1 
1 
rt 
279 , 764 279,214 551 278,451 277,912 539 1,313 1,301 238 - 1,063 2» 
267 Wks 267,391 54 265,346 | 265,293 53 2,100 | 2,098 308 1,258 536 1 
272 , 732 272 ,669 63 270,665 | 270,603 62 2,067 2 ,066 2h3 1,302 521 1 
273,269 273,206 63 271,207 | 271,145 62 2,062 | 2,061 252 1,291 518 1 
. 273,001 272,937 64 270 , 806 270, Tah 63 2,195 2,193 398 1,280 516 1 
October...... | 273,452 273 ,386 66 271,356 271,291 65 2,097 2,095 301 1,280 515 | 
Hovember..... | 275,202 275,209 7 273,201 | 273,128 B 2,082 | 2,081 287 1,280 514 1 
December..... 275, 2b 275,168 76 272,956 272 , 881 5 2,288 2,287 436 1,340 5 1 x 
1954-January...... 27% , 92h 27% , B49 7 272, 706 272,632 T% 2,218 2,216 354 1,352 510 1 
February..... | 274,859 27h, 782 TI 272,612 | 272,536 76 2soh7 | 2/2h6 385 1,352 509 1 
March....s.+. | 270,312 270,235 TT 267 ,899 267 , 823 16 2,413 2,412 515 1,391 506 1 
APPil...s.e+. | 271,127 271,047 80 268, 934 268, 855 19 2,193 2,192 308 1,378 505 1 
Source: Daily Treasury Statement. Pursuant to provisions of the Bretton Woods Agreements Act. The ” 
V Includes certain obligations not subject to statutory limitation. notes bear no interest, are nommegotiable, and are payable on demand. y 
For amounts subject to limitation, see pege 1. Similar notes issued to the International Bank and outstanding 2 
2/ Excludes guaranteed securities held by the Treasury. 1947-1949 are included wer "Other". 
ey For current month detail, see “Treasury Survey of Ownership". 5/ Includes savings stamps, excess profite tax refund bonds, currency 
4/ Special notes of the United States issued to the International items, and notes issued to the International Bank (see footnote *. 
Monetary Fund in payment of part of the United States subscription, For current month detail, see “Statutory Debt Limitation", Table 2. 
Table 2.- Interest-Bearing Public Debt » 
(In millions of dollars) 
Public issues 
Ena of Total Marketable Nonmarketable 
fiscal Seainn | Total Treasury bonds Treasury Special 
ear or bearing yom bonds i 
7 public public Certif- Other U. 8. Treasury | forces » |Other | *88u0e 
month debt issues | Total | Bills | cates Notes | Bank | Benk re-|bonds | Total |savings | savings | jeaye | invest- |3/ 
eligi- | stricted|2/ bonds notes bonds | ment = 
ble series 19 
1946........ | 268,111 | 245,779|189,606 | 17,039 | 34,804 | 18,261 | 65,864 | 53,459 | 180 | 56,173) 49,035 6,711 - - | 427 | 22,332 19 
19b7..e2000- | 255,113 | 227,7%7/168,702 | 15,775 | 25,296 | 8,1ke , 49,636 | 166 | 59,045) 51,367 5,560 1,793 - | 325 | 27,366 19 

19h48........ | 250,063 | 219,852|160,346 | 13,757 | 22,588 | 11,375 | 62,826/ 49,636 | 164 | 59,506) 53,274 | %,39% 563 959 | 316 | 30,212 19 
1949....0+0- | 250,762 | 217,986/155,147 | 11,536 | 29,427 | 3,596 | 60,769| 49,636) 162 | 62,839) 56, 4,860 396 954% | 369 | 32,776 19 
1950........ | 255,209 | 222,853/155,310 | 13,533 | 18,418 | 20,404 | 53,159] 49,636 | 160 | 67,5%4) 57,536 8,472 297 954 | 285 | 32,356 19 
195l........ | 252,852 | 228,198) 137,927 | 13,616 | 9,509 | 35,806 | 42,772] 36,061} 156 | 80,281) 57,572) 7,818 47 | 14,526 | 319 | 34,653 > 
1952....0.0. | 256,863 | 219,124) 140,407 | 17,219 | 28,423 | 18,963 | 48,200] 27,460 | ke | 78,717) 57,685 6,612 =| 14,046 | 373 | 37,739 
1953...++-++ | 263,986 | 223,408]147,335 | 19,707 | 15,858 | 30,425 | 63,980] 17,245 | 124 | 76,073) 57,886| 4,453 -| 13,288 | 467 | 40,53 ‘i 
Debt peak: 

Fed. 1946. | 277,912 | 257,016/199,810 | 17,032 | 41,413 | 19,551 | 68,207| 53,427 | 180 | 57,206) 48,692 8,043 - - | &71 | 20,897 
1952-Dec.... | 265,293 | 226,143] 148,58 | 22,713 | 16,712 | 30,266 | 58,7h0| 22,016] 134 | 77,562| 57,980 | 5,770 -| 13,450 | 403 | 39,250 | 
1953-July... | 270,603 | 230,009) 153,757 | 20,207 | 21,756 | 30,455 | 63,989] 17,263 | 107 | 76,252) 57,871) 4,706 -| 13,232 | See | 40,59% 

dug... | 271,195 | 230,197|253,694 | 20,208 21,655 | 30,492 | 63,992 | 17,260 | 107 | 76,463| 57,852 | &,977 -| 23,294 | war | 40,988 * 
Sept... | 270,7Hk | 229,785| 152,806 | 19,508 | 26,369 | 33,578 | 59,637 | 13,406 | 107 | 76,982| 57,795| 5,639 -| 13,088 | 459 | 40,958 
Oct.... | 272,291 | 230,403/152,977 | 19,509 | 26,385 | 33,736 | 59,836) 13,404 | 107 | 77,427) 57,775 6,258 -| 12,939 | 45% | 40,888 
Hor... | 273,128 | 232/115|154,726 | 19,509 | 26,386 | 33,249 | 62,078] 13,h02 | 107 | 77,389 57,806| 6,208 -| 12,927 | 452 | 41,023 
Dec.... | 272,881 | 231,684/154,631 | 19,521 | 26,386 31,406 63,80 | 13,400 107 | 77,053) 57,710 6, -| 12,902 | 416 | 41,197 | 
195h-Jan.... | 272,632 | 231,623/15%,632 | 19,512 | 26,386 | 31,419 | 63,820] 13,398 96 | 76,992) 57,736 5,956 -| 12,889 | 412 | 41,009 
Feb....| 272,536 | 231,466] 154,500 | 19,510 | 25,278 | 26,866 | 7h,07h ‘Btts| 36 | 16,565] s7,797| 3,887 -| 125870 | 410 | 41,070 
Mer....| 267,823} 226,821) 150,081 | 21,013 | 19,377 | 26,787 | 74,134) 8,67% 96 | 76,739) 57,902 5/581 -| 12,86 | ’12 | 41,002 
Apr....| 268,855 | 227,806) 151,104 | 22,014 | 19,377 | 26,809 | 7,133] 8,674) 96 | 76,702) 57,967) 5,500 -| 12,824 | 412 | 41,0h9 | i 
| 1/ 
2/ 
Source: Daily Treasury Statement. trading purposes. Bank restricted bonds may be redeemed at par and / 
1/ Issues which commercial banks (banks accepting demand deposits) are not accrued interest upon the death of the owner if the proceeds are | 
permitted to acquire prior to specified dates, except that: (1) con- used to pay Federal estate taxes. For the date when each such issue | 
currently with the 4th, Sth, and 6th War Loans and the Victory Loan, becomes bank eligible, see "Debt Operations”, Table 1. | 
they were permitted to subscribe for limited investment of their savings 2/ Consists of postal savings and Panama Canal bonds, and also conver~- 
deposits; (2) they may temporarily acquire such issues through forfeiture sion bonds prior to 1947. | 
of collateral; (3) they may hold a limited amount of such issues for 3/ Consists of depositary bonds. | 
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— DEBT OUTSTANDING AND TREASURER'S ACCOUNT 
Table 3.- Special Issues to United States Government Investment Accounts 
—s (In millions of dollars) 
d 
Federal Federal =| Federal Gov, t o 
Deposit | Federal | Old-Age | Savings seployese’ | Goverment | Serrsce | Postal | Raiiroat | Unemploy- 
= year or month Corpora- loan Survivors | Insurance | jon+ Insurance | Theurance —— ment Trust 2/ 
banks Insurance - Fund Account | Fund 
= Trust Fund | tion ae sad 
ERE Tee 22,3 120 ~ 5,910 2,1 5,240 6 2 
SME oc05c00. a 408 . 710% a 2? 1,254 63474 1,08 Se TZ 30 
ME escbaciedy 30,211 SAO 37 7,709 TH 2,823 1,286 6,935 1,912 1,374 7,500 n 
1949....4+ trees 32,776 666 u7 9,003 95 3,270 1,318 7,288 1,952 1,720 1,340 7 
ITP 6scccscceet 32,356 808 ug 10,418 79 3,817 1,292 5,342 1,802 2,058 6,616 6 
WEE; i oaks 89 34,653 868 71 12,096 86 4,392 1,300 5,436 706 2,41h 7,266 B 
pe Se 37,739 888 50 14,047 19 5,014 1,300 5,191 552 2,863 7,745 9 
IDSs cccosesese 4O ,53' 846 50 15,532 61 5,602 1,299 5,2k9 452 3,128 8,287 32 
1952-December..| 39,150 854 oe 14, 734 56 5,370 1,285 5,164 520 2,980 8,123 17 
1953-July...... 40,594 846 50 15,618 52 5,605 1,295 5,29 452 3-133 8,284 7 
August....| 40,988 846 50 15,682 53 5,643 1,295 5,259 435 3, 8,529 ‘4 
September. 40,958 816 50 15,754 5h 5,642 1,292 5,249 419 3,201 8,475 7 
October... 40 ,888 823 57 15,793 56 5, 6he 1,226 5,239 412 3,175 8,458 1 
November. . 41,013 803 53 15,819 57 5, 642 1,222 5,229 376 3,222 8,582 7 
December..| 41,197 813 53 16,006 60 5,645 1,219 5,219 358 3,236 8,580 8 
1954-January... 41,009 144 15,860 é2 5,647 1,217 5,209 346 3,208 8,430 10 
February..| 41,070 Sho 20h 15,898 63 57649 1,213 57189 309 | 3,2h0 8,410 us 
March..... 41,002 880 228 16,063 65 5,647 1,209 5,169 272 3,261 8,185 22 
April.. 41,049 885 232 16,309 66 5,645 1,205 5,149 251 3,232 8,025 hg 
a Source: Daily Treasury Statement. funds, Farm Tenant Mortgage Insurance Fund, and Veterans’ Special Term 
1/ Includes Canal Zone Postal Savings System. Insurance Fund. f 
2/ Consists of Adjusted Service Certificate Fund, various housing insurance 
Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounte in millions) 
— Total interest-bearing securities Computed annual interest rate 
. Amount Computed annual Public debt . 
End tand ing terest charge ul 
fiscal year pana = we oe ~ es Marketable issues Non- per A 
ial or month e Publ bearing |*° market- {special | securi- 
and guaran- Public | and guaran- Public lic able t: 
” teed securi-| debt | teed securi- | debt [ecw | Tove** | total | Bite | Cortit- | notes | TFOSUET| isgigg | issue | See 
ties }/ ties 2/ icates bonds 4/ 
— 268,578 268,111 5,357 5,351 1.995 |1.996 | 1.773 -381 -875 | 1.289 | 2.307 2.567 2.448 | 1.410 
32 255,197 255,113 5,376 5,374 2.107 |2.107 | 1.871 382 875 1.448 | 2,307 2.593 2.510 1.758 
56 250 ,132 250 ,063 5,457 5,455 2.182 (2.182 | 1.9k2 | 1.014; 1.042 | 1.204 | 2.309 2.623 2.568 | 1.92% 
11 250, 785 250,762 5,606 5,606 2.236 |2.236 | 2.001 | 1.176] 1.225 | 1.375 | 2.313 2.629 2.596 | 2.210 
76 255,226 255,209 5,613 5,613 2.200 {2.200 | 1.958 | 1.187} 1.163 | 1.344 | 2.322 2.569 2.589 | 2.684 
56 252,879 252 ,852 5,740 5,740 2.270 |2.270 | 1.981 | 1.569] 1.875 | 1.399 | 2.327 2.623 2.606 | 2.656 
53 256,907 256 , 863 5,982 5,981 2.329 [2.329 | 2.051 | 1.711] 1.875 | 1.560] 2.317 2.659 2.675 | 2.578 
39 | 263 ,997 263 , 946 6,432 6,431 2.438 | 2.438 | 2.207 2.25% 2.319 1.754 2.342 2.720 2.746 | 2.575 
38 
270 ,665 270,603 6,595 6,593 2.438 | 2.438 | 2.214 2.221 2.368 1.753 2.342 2.722 2.751 2.562 
271,207 271,145 6,622 6,620 2.bh3 | 2.4h3 | 2.221 | 2.187) 2.450 | 1.753 | 2.342 2.723 2.750 | 2.561 
7 270,806 270, 6,648 6,646 2.456 [2.456 | 2.2h2 | 2.067) 2.482 +~ ye 2.723 ye 7 
271,356 271,291 6,605 6, 2.435 [2.435 | 2.2006 | 1.792} 2.482 | 1.851] 2.3 2.720 2.749 | 2. 
“ | 273,201 273,128 6,619 ee heh [2.42 | 2.188 | 1.583} 2.482 | 1.847] 2.392 2.722 2.749 | 2.552 
4 272,956 272,881 6,587 6,585 2.4uh |2.42% | 2.170 | 1.510] 2.482 | 1.765 | 2.393 2.725 2.767 | 2.551 
272, 272 ,632 6, 6 2.412 [2.422 | 2.164 | 1.465) 2.482 | 1.765 | 2.393 2.733 2.746 | 2.551 
58 wake one a36 6505 6583 2.416 [2.416 | 2.168 | 1.326) 2.319 | 1.831] 2.429 2.739 2.7The | 2.550 
B8 267,899 267, 823 6,412 6,410 2.39% |2.39% | 2.120 1.128 2.263 1.832 2.430 2.742 2.7hk | 2.550 
-4 | April....| 268,934 268, 855 6,400 6,398 2.380 |2.380 | 2.097 | 1.015] 2.263 1.832 | 2.430 2. 7h 2.743 | 2.549 
9 «CS 
TO 
2 
9 | Source: Deily Treasury Statement. in computing annual interest charge and amnual interest rate. 
1/ Excludes guaranteed securities held by the Treasury. 4/ The annual interest charge and annual interest rate on United States 
2/ Total includes “Other bonds"; see Table 2. savings bonds are computed on the basis of the rate to maturity applied 
eA 3/ Included in debt outetanding at face amount, but discount value is used against the amount outetanding. 



















Table 5.- Treasury Holdings of Securities Issued by Government 


DEBT OUTSTANDING AND TREASURER'S ACCOUNT 


Treasury Bulletin 





Corporations and Other Agencies 1/ 


(In millions of dollars) 





















































End of Commodity | Defense Export- Hous ing Foreign Public Recon- Rural Secre- 
fiscal Total Credit Production | Import and Home Spanene Hous ing struction | Electri- tary of Tennessee | Other 
year or Corpora- | Act of 1950} Bank of Finance Adminis- | Finance fication Agri- Valley 8/ 
month tion 2/ Washington | Adminis- teetion 5/ tration - | Adminis- | culture | Authority 
3/ trator 4/ tion 6/ tration 
1946....0+4- 11,673 1,301 - : : ° 360 9,205 . “ 3T 70 
WT ccccoces 11,946 510 - 51 - - 347 9,966 ° ° 56 550 
IAG... cocces 2,789 4ho - 971 - - 362 -2/ 18 - 54 ohh 
RR 6,851 1,669 - gus - Tee 337 1,8 1,015 - 52 226 
1950. 0e eee 8,423 3,193 . 964 . 964 3h9 1,456 1,281 65 kg 100 
ISL. seeeee 9,097 2,555 158 1,040 1,579 1,097 489 27h 1,540 14 hh 207 
RS. 9,636 1,970 395 1,088 2,082 1,150 655 197 1,752 131 39 178 
. CI 12,196 3,612 416 1,227 2,513 1,189 655 159 1,950 171 34 270 
1953-July 11,959 3,468 420 1,232 2,563 1,190 503 159 1,983 1k2 29 270 
Aug. 12,532 3,798 kok 1,373 2,572 1,191 581 159 1,983 152 29 270 
Sept. 12,832 3,962 4og 1,429 2,564 1,192 619 159 1,983 172 29 29h 
Oct. 12,880 3,917 451 1,466 2,547 1,194 588 159 2,033 202 29 294 
Nov... 13,079 4,148 470 1,504 2,514 1,195 532 159 2,033 202 29 294 
Dec... 12,953 3,948 501 1,502 2,488 1,196 537 157 2,033 oki 29 321 
1954-Jan. . 13,151 4,103 547 1,464 2,495 1,197 509 157 2,088 241 29 321 
Feb.. 2’ oho 3,147 564 13462 2°k72 1/198 427 157 2,067 206 29 321 
Mex... 12,026 3,183 608 1,368 2,417 1,199 420 ike 2,067 226 29 346 
Apr... 12,194 3,48 625 1,393 2,338 1,199 296 142 2,117 226 29 346 


















ke 


Source: Daily Treasury Statement. 
1/ The securities shown in this table were issued to the Treasury to fi- 
nance Government corporations and other agencies, with the Treasury 
iteelf raising the necessary funds through public debt operations. To 
avoid duplication, these securities are not included in the guaranteed 
debt outstanding as shown in preceding tables. 
2/ Securities consist of notes of the Secretary of the Interior (Defense 
Minerals Exploration Administration), Export- 
the Administrator of the General Services Administration (defense 
materials procurement), and the Secretary of the Treasury (to whom the 
activities of the Reconstruction Finance Corporation under this act 
were transferred pursuant to the act approved July 30, 1953 
(67 Stat. 230), and Executive Order No. 10489, dated September 26, 1953). 
Excludes securities issued under Defense Production Act. 
Consiste of slum clearance program; Federal National Mortgage Associa- 
tion and prefabricated housing loans program, transferred from the 
Reconstruction Finance Corporation beginning September 1950; and 


Bank of Weshington, 


housing loans for educational institutions, oeginning July 1951. 


a 


struction Finance Corporation activities under the Civil Defense Act 
have been transferred to the Secretary of the Treasury pursuant to the 


Superseded the Mutual Security Agency on August 1, 1953. 
ean securities issued under Defense Production Act of 1950; be- 


December 1953 excludes also securities issued under Federal 
Savia Defense Act of 1950, which are incluied wder "Other". 


act approved July 30, 1953 (67 Stat. 230). 
¥ For Farmers’ Home Administration program. 


Consiste of notes issued by Federal Farm Mortgage Corporation and Home 
Owners’ Loan Corporation prior to 1950, Virgin Islands Company 1948-49, 


Recon- 


Secretary of the Army (Natural Fibers Revolving Fund) 1949-51, and 
Secretary of the Treasury, beginning December 1953 (see footnote 6); 


and advances under agreement with Veterans’ Administration for direct 


loan program beginning August 1950 


9/ Notes cutstanding in the amount of $9,365 million, including interest, 


were canceled on June 30, 1948 (62 Stat. 1187). 


Table 6.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 
























































Asseta Bal oe in 
Eni of fiscal Bullion, coin,and currency] Deposits in Federal Reserve Banks} Deposits in | Other Liabilities | sccoumt of 
year or month Total special -~ meee Treasurer of 
Gola Other available | In yresese deposi taries U. 8. 
funds of collection >< 
Mi nsskannnce 14,708 160 2h3 1,006 - 12,993 305 | 470 14,238 
1987 <n Bs 3,730 1,023 232 1,202 - 962 310 422 3,3 
MB ckcoccioce 5,370 1,073 191 1,928 123 1,773 283 438 4,932 
3 , 862 1,022 219 438 103 1,771 309 392 3,470 
icine s<ataud 5,927 1,052 191 950 143 3,268 323 410 5,517 
RR oe 7,871 1,046 176 338 250 5,680 380 514 7,357 
iecadiess 7,482 1,009 19h 333 355 5,106 48h 512 6,969 
ee ve 5,096 98h 161 132 210 3,071 538 426 4, ,670 
6,582 1,007 160 389 176 4,368 483 518 6,064 
il 999 146 548 181 6,690 550 37% 8,741 
37113 993 158 496 96 5,825 545 439 7,674 
7,854 1,002 161 642 183 5,255 611 376 7,478 
481 988 169 662 185 2,892 586 355 5,126 
ese 487 164 452 al 545 566 369 5,923 
5,014 484 160 346 131 3,358 536 437 4,577 
4 490 179 4Ok 363 2,406 609 408 4 ,Oby 
5, 5 496 189 548 167 3,458 527 397 4,988 
a 495 191 Tee 4é2 4,379 572 467 6,355 
5,255 4ou 186 579 180 3,273 545 468 4, 787 









Source: Daily Treasury Statement. 
1/ Om account of withheld taxes and sales of Government securities. 
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The Second Liberty Bond Act, as amended, (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guarantee¢ obligations held by 
the Secretary of the Treasury), shall not exceed in the 


STATUTORY DEBT LIMITATION 









aggregate $275 billion outstanding at any one time. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 
redemption values. 


Table 1.- Status under Limitation, April 30, 1954 
(In millions of dollars) 





Maximm amount of securities which may be outstanding at any one time, unier limitation imposed by the act 
Of Tune 26, 1946 (31 U.S.C. 757 D)sccccccccccccccccccccccccccseseccessesessseseseseseeesesseesseeeeesseseses esses es ereseeeeeseesesesesees 275,000 


Amount of securities outstanding subject to such statutory debt limitation: 


U. S. Govermment securities issued under the Second Liberty Bond Act, 


BB GMOMME..ccecccccccccccccsccceccccsesesececeseseseses 270,492 


Guaranteed securities (excluding those held by the Treasury)...ecccccscccccccccccccecesccesesssesessseressseesessesseseeseseee 80 
Total amount of securities outstanding subject to statutory debt Limitation...cccececcrevccesecesesevecssessssessereeseesesssesesesssees 270,572 





Balance issuable wider Limitation....ccccccccccscccccsecscesesesssesesssesss eee ss esses sees sees esses SOE SSSOSEESES ESSE SEOSOS OSS OSEHOEES 4428 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding April 30, 1954 


(In millions of dollars) 





Class of security 


Subject to Not subject to Seu 
statutory debt statutory debt 
limitation Limitation quae 





Public debt: 


Interest-bearing securities: 
Marketable: 


Treaswy DALIS. ccccccecccece POU TVET TT eee 22,014 
btedness . 


Treasury a egg ae ee 
Treasury bonds - bank eligible..... 
Treasury bonds - bank restricted }/.. 


Postal savings and Panama Canal RE ona on cosncenadanon 
Total marketable... ccccccssccccccsceceseseseses sees es eres sss eeser esse sss eeseseee 151,007 


Normarketable: 


U. S. savings bonds (current redemption value).....cccsesescccccccccceseccceces 57,967 
notes 


SSS SESESESEHEHEEHHHHEEEHEEHEHEHEEE 5,500 











Treasury bonds, investment series 












POOP SOESOSEES SHOOT EEOEOEEESEOES 


COPS OSESE ESET HHSHOOEHO OOOO EEEE® 








a r. Sa4 9.4 





- 
B 
- 








CaN, GRIN. ccnciinds cadedacdscdindadedasendsecédcdesccncsccesossccesse 76,702 - 76, 702 








Special issues to Government agencies and trust PUMds....ccecesesecccscccecesececes 41,049 - 41,049 
Total interest-bearing Securities...ccccccscccepcccccecccecesecscorececcccsesececes 268,759 96 268, 855 
Matured securities on which interest has Coased..cccccsccecccvecscccscccceccsececeseces 303 5 308 


Debt bearing no interest: 





United States savings Stamps. scccccccsccccccccccesececsccsesesseesesesesesesseesess 51 od 51 
Excess profits tax refumd DOMAS..ccccccccccccccceccccceceseseseseseseceseseseeesese 1 > 1 


Special notes of the United States: 
Internat 





onal Monetary Fund Series...cccscsascsccescccceccvececccecccessceseees 1,378 - 1,378 

United States notes (lees gold resErve)...cccccoccscccccscccsscececscecccsseecseses > 191 191 
Deposits for retirement of national bank and Federal Reserve Bank notes....sseceess ° 257 257 
Other debt Dearing no InteTest.cccrccccccccsescsreseserseseesssssereserssssesesssese - 6 6 
Total debt bearing nO InteTest.ccccccesccccececsceresesesesssseereesseeesesesseeses 1,430 45h 1,883 
Total public CU) rrr Tr rrr rrr TTT TTITITITII ITT TTT TT IT 270,492 555 271,047 


Guaranteed securities: 2/ 


Interest-bearingcccscccccccscceeeseeeses esas eee sees esses se eeseseseeeserereseseeeseeeee 779 = 


Matured .cccccccceceseeseseeee sere esses eee esse eee ee ee PEO eOS OSES OETE OOOO OOO EEEEESESOS® 











19 

1 

Total guaranteed SCOUTITIOS. cccccccsccsceseseeeeeseese eee ees ese ses sseresereeeeeseseseee 8 - 80 
127 











Total public debt and guaranteed seourities..ccccccccscscsesecesesssessseseseresesesesesese 270,572 555 271, 








ya Bureau of the Public Debt. 
Issues which commercial banks may not acquire prior to specified dates 
(with minor exceptions). 





See "Debt Outstanding and Treasurer's Accowmt”, 


Table 2, footnote 1. 
2/ Excludes guarantesd securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding April 30, 1054 / 
(In millions of dollars) 







































































































































Amount of maturities Date Amount of maturities Date 
bank re- bank re- 
Callable issues Callable is -” 
Year vixea | Classified by stricted |! veer classified =. stricted 
wot | Description of security 2/ ce | year of: —- ani | Description of security 2/| Tit | year of: — 
rity * Final bank samt rity First Final cane 
issues oak matu- | eligible issues a matu- | eligible 
rity | 3/ rity | 3/ 
1954 
PAINS. cincadasdntsccdicsscedecece 6,002 - - 2-3/8 Bond - 3/15/57-59 > 927 my Ree a 
vied . 2-7/8 Note - 3/15/57-A | 2,997 - oe eecaved 
Teme | BALIS. ccccccccccccccccscocscccece 6,004 - - 
Bills (Tax Anticipation Series).. 2,502 - - 1-1/2% Note - 4/1/57-EA 531 - #1 wesineee 
- 6/15/52-% | 1,73 - : 
2-1/4% Bond 4 - 6/15/52-55 373 . - 1-1/2% Note - 10/1/57-BO 82h - J} ‘eecccce 
2-1/4% Bond - 6/15/54-56 3. - - 
2-5/8 Certificate - 6/1 /5h-B 4,858 - - Totalecccccccccccceccccce | 4,352 927 - 
July BILLS . coccecccccccccccccesccocece 7,506 aa ° eeeecece 
Aug. | 2-5/8% Certificate -  8/15/54-D 2,788 ~ © | ccccccee 
Sept. | 2-5/8% Certificate - 9/15/54-E 4, 72h - @, | cececoes 
Dec. | 2% Bond z - 12/15/51-55 - 510 © | sccocsee 1) 1988 
24 Bond - 9 es 8,662 - @ '| cesedeoe Mar..| 2-1/2% Bond - 3/15/56-58 . 4 ee eee 
1-7/8 Note - 12/15/4-3 8,17 . © | cceccecce 
eo] 1-1/2% Note - 4/1/58-EA 383 . a pees 
Total. cocccccecccscccccccccccscces 53,649 510 - aa ves 
June.| 2-3/8% Bond - 6/15/58 | 4,2h5 - = | cosecce 
2-3/4% Bond - 6/15/58-63 - 919 ©) capend _ 
Oct..| 1-1/2% Note = 10/1/58-H0 121 - | déée0ee 
t Dec..| 2-1/2% Bond - 12/15/58 | 2,368 7 e] psccee ° 
POU. .coccccocccececes eco |. TeAlT g1i9 | 1,449 
1955 
Febd.. | 1-5/8 Certificate - 2/15/55-A | 7,007 - eee 
Mar.. |1-1/2% Note - 3/15/55-A | 5,365 - ~ | ecccceee || 1959 
2-7/8% Bond - 3/15/3560 ~| 2,612 ~ | seeceeeel| Mar..| 2-3/8% Bond - 3/15/57-59 - : GBT | coccece 
Dec.. |2% Bond - 12/15/51-55 - - S00 I diacanas we] 1-124 Note - 4& . 2 ‘ a 
1-3/44 Note - 12/15/55-B| 6,85% - a | asesaene - Rb & A/s9-Ba > Bigg syne 
June.| 2+1/4% Bond - 6/15/59-62 ° . 
Rs ccdcccckenchoas pacsecccdcece | Me) O4a1 510 ai A3/39 it i Rees 
Sept.| 2-3/4% Bond - 9/15/56-59 - - th 
2-1/4$ Boni - 9/15/56-59 - OP See t canacce 
Dec..| 2-1/4% Bomi - 12/15/59-62 - | 3,466 e PF iscdaes 
Total..cccccees ecccccccece 2 8, Tae 5,730 
196 
Mar.. |2-1/2% Bond - 3/15/56-58 - | 1,449 ty Eh elaadinel 
Apr.. |1-1/2% Note - 4/1/56-EA | 1,007 - © | seveess m 
1960 
Sept. |2-3/4¢ Bona -  9/15/56-59 - 98 ey = 
2-1/4% Bond - yy 3 - | 3,82 @ fb sadeetot Mar..| 2-7/8% Bond - 3/15/55-60 - >) OR Fisedsgee 
Oct.. |1-1/2% Note -  10/1/56-E0 550 - = | seccscce|] Dec..| 2-3/4% Bond - 12/15/60-65 - | 1,485 ey Nee 
SS enecceee acnceseh eee | 1,557 | 6,252 - SM. sendsesectenconnesi - | 1,485 | 2,612 
Footnotes at end of table. (Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding April 30, 19544/- (Continued) 
(Im millions of dollars) 

ae aa Amount of maturities Date Amount of maturities Date 
trieted Callable issues| =< re- Callable issues| Dk re- 
ssues Year classified by | °F 2°te* |! year classified by | ®tticted 
eons and Description of security 2/ Fixed | year of: issues and Description of security 2/ Fixed | year of: isswes 
ank month matu- become month matu- became 
ligible rity Fina. | >= rity Final | bank 

issues | First | 04... | eligible iseves| First! iy. | eligible 
de call rity 3/ call rity 3/ 

1961 1967 
ereces June.. | 3% Panama Canal bond - 6/1/61 50 - Pil chscdeds June.| 2-1/2% Bond - 6/15/62-67....... - JF S30 boveevces 
apie i hans weld o/s /e| 2,239 2-1/2% Bond - 6/15/67-Te....... - 1,889 - | 6/15/6e 
Sept.. | 2- - - Al sdccncds 
éaniiss . < Sept.| 2-1/2% Bond - 9/15/67-72....... - 2,76 re ee 
Ret | - 11,1 - < ee 
cenead -v. Rims SER 22/15/62/22,277 Dec..| 2-1/2% Bond - 12/15/67-72.......| - {3,823 + 1122/15/62 
otel,.......0- Prerrrrerr tet 13,466 . .f BOL... cccccscssecccssssocoeps - |8,ke9 | 2,226 

1962 / 

June... | 2-1/4 Bond - 6/15/59-62........ - © | BNE cbscccce 
rr ou Bond - pre-e By eo hei -| 2,116 aS 9 6 Sheet 1968 

Dec..| 2-1/2% Bond - 12/15/63-68....... - ces eee 
Dec... | 2-1/¥% Bond - 12/15/59-62........ - e-°. Serrerere 
DHE os +c tuhinlunlconat warsadarne -| 2,236 | 6,742 | ........ 
ets 1969 
~June.| 2-1/2% Bond - 6/15/64-69....... - oP SUP Tides. 
aes 1963 
—_ Dec..| 2-1/2% Bond - 12/15/64-69....... + - | 3,832 |-.... 
eeees June.. | 2-3/4% Bona - 6/15/58-63........ . - oO eee % 
pases GRINS 05 ods oc ccdheccneapdabaniel - - | 7,585 
Dec... | 2-1/2% Bond - 12/15/63-68........ -| 2,826 » ivesience 
EES eee PE Fy rye - | 2,806 919 
ohm . 1970 
Mar..| 2-1/2% Bond - 3/15/65-70....... - © 4) BTID | ccccces 
1964 gn. 
June..| 2-1/2% Bond - 6/15/64-69........ -| 3,754 ~ | ccccecee Mar..| 2-1/2% Bond - 3/15/66-71....... - - | 2,962 | 12/1/54 
Dec... | 2-1/2% Bond - 12/15/64-69........ -| 3,832 = | cocesecs 
aie Total. .ccccccccccccccccccesesccer -| 7,585 - 1972 
June.| 2-1/2% Bond - 6/15/67-T2......- . - | 1,889 | 6/15/62 
Nits Sept.| 2-1/2% Bond - 9/15/67-72....... + =p Bi Fi cccce 
eas 1965 Dec..| 2-1/2% Bond - 12/15/67-72......+| - - | 3,823 |12/15/6e 
s.8 "Mar... | 2-2/2% Bond - 3/15/65-10......+. -| 4,719 m]  secnagee iE iid cccc40s.00s0ccGeeee ~~. | = | 8,ke9 
as Dec... | 2-3/4% Bond - 12/15/60-65........ * 2° oh eee 
Betah occ codcsiocecsccsdssiccesoéec -| 4,719 1,485 1978 
~June.| 3-1/4$ Bona - 6/15/78-83....... - |1,606 a er 
1966 1983 
Mer... | 2-1/2% Bond - 3/15/66-T1........ -| 2,962 - | 12/1/54 June.| 3-1/4% Bond - 6/15/78-83....... - ©) 25606 b.vveccces 

Source: Daily Treasury Statement and Bureau of the Public Debt. (with minor exceptions) prior to specified dates; see “Debt Outstanding 

1/ Excludes postal sevings bonds. and Treasurer’s Account", Table 2, footnote 1. 

2/ It should be noted that callable issues appear twice in this k/ Called on February 9, 1954, for redemption on June 15, 1954; were 
colum, once in the year of first call and again in the year of exchangeable for bonds issued on February 15, (see Table 4 in this 
final maturity. Callable issues with respect to which a definite issue of the "Treasury Bulletin" and page A-l in the February 1954 issue). 
notice of call has been made, however, are listed as fixed matu- 5/ Not called for redemption on June 15, 1954; callable on four month's notice 

guia rities. For date of issue of each security, see “Market Quota- for redemption on December 15, 1954, succeeding interest payment date. 
tions"; for tax status, see "Treasury Survey of Ownership”. 6/ Not called for redemption on June 15, 1954; will mature on December 15, 
3/ Bank restricted issues may not be acquired ial benks 1954 
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Table 2.- Offerings of Treasury Bille 
(Dollar emo:mts in millions) 



































































































































Except $85,000 at 99.775. 


Except $127,000 at 99.775. 





Preliminary, 


Description of new issue Amount Total unma- 
maturing on|} tured issues 
Issue date Maturity | Number of | Amomt of mapa of Vide esscptel issue date || outstanding 
date aye te bate Total Om compet- | On noncampeti- || In of ae after new 
maturity tendered emount itive basis | tive basis 1/ || exohange || °ffering issues 
Regular Series: 
195b—Fan. Teseseeee ee Apr. 8.. 91 2,607.9 1,500.3 1,281.4 218.9 191.5 1,500.8 19,510.9 
ih, SRevavangeenas ; Apr. 15.. 91 2,321.0 1,500.4 1,234.7 265.7 120.7 1,501.4 19,509.9 
Sit GBB ai dcacnescs Apr. 22.. 91 2,558.9 1,502.0 1,262.6 259.4 137.5 1,500.7 19,511.21 
at.. SOG. cacnteee Apr. 29.. 91 2,140.3 1,500.3 1,283.2 217.1 235.3 1,499.9 19,511.6 
ls . Danasdeseseac May 6.. 91 2,296.2 1,500.3 1,318.9 181.4 181.6 1,500.6 19,511.3 
Bells Bbcdcodsacnsess May 13.. 91 2,252.7 1,501.3 1,278.8 221.4 210.0 1,500.1 19,512.5 
Re, Th ccctcassaced May 20.. 91 19. 1,499.9 1,293.6 206.4 190.0 1,501.7 19,510.7 
We, TiasddécKdnes May 27.. 91 2,189.3 1,500.7 1,325.2 175.5 224.7 1,501.2 19,510.3 
Stl 5: Ratnedecsennen June 3.. 91 2,221.0 1,501.0 1,298.8 202.1 186.8 1,500.3 19,511.0 
ar. Bhicccdasareane June 10.. 91 2,269.0 1,501.1 1,287.7 213.5 115.8 1,500.7 19,511.5 
Matt, Bo cvcdausecess June 17.. 91 2,531.2 1,501.0 1,264.1 257.0 200.6 1,500.5 19,512 .0 
Mes BB dase ceckiétcke June 2h4.. 91 2,371.6 1,501.2 1,257.1 ahh. 208.6 1,501.3 19,511.9 
Mite Bsk ds Hi odsee July 1.. 91 2,339.9 1,500.7 1,309.1 191.6 184.3 1,502.3 19,510.3 
bap. Qube disciads July 8.. 91 2,137.9 1,500.0 1,305.8 194.1 140.3 1,500.3 19,510.0 
Mt: Bnceaesescoes July 15.. 91 2,214.2 1,501.3 1,259.6 241.7 146.3 1,500.4 19,511.0 
Seth Qicdecdececeess July 22.. 91 2,364.5 1,501.5 1,270.6 230.8 152.5 1,502.0 19,510.3 
Mb Milian sanesecses July 29.. 91 2,493.5 1,502.5 1,286.6 216.0 210.5 1,500.3 19,513.0 
eet Oe odeccccces Auge See 91 He 1,502.2 1,303.0 199.3 178.8 1,500.3 19,514 .% 
i Se Biccsccecess Aug. 12.. 91 2,285.0 1,501.0 1,289.2 211.6 226.7 1,501.3 19, 514.0 
Wl Oar Oeedaceceses Aug. 19. 91 2,227.6 1,501.4 1,294.4 207.1 166.7 1,500.0 19,515.5 
Se OY Seedaassece> Aug. 26.. 91 2,327.1 1,502.8 1,330.0 173.0 250.2 1,501.0 19,517.0 
Tax Anticipation Series: 
19SeMar. 22.cccccsececes June 2h oh 2,717.3 1,500.7 1,344.3 156.4 - - 1,500.7 
Mat, Dskcdedeosess June 18 52 2,987. 1,001.1 "793.3 207.8 . : 2,501.7 
On total bids accepted - On competitive bids accepted - 
Issue date Average price Equivalent average High Low 
per hundred rate 2/ Price per hundred | Equivalent rate 2/ | Price per hundred | Equivalent rate 2/ 
Regular Series: (Percent) (Percent ) (Percent) 
195h-Jan, Tesess oncesend 99.668 1.314 99.670 1.305 99 .666 1.321 
SE. Mccsedesencees 99.662 1.336 99.697 1.199 99.659 1.349 
Me Mi ceseteedaecee 99,695 1.208 99.701 1.183 99.692 1.218 
Mts Bicaodecdccecs 99.748 998 99.756 2965 99.736 1.0b4 
Feb. 99.739 1.032 99.775 -890 99.734 1.052 
Feb. 99.77% 893 99.780 870 99.770 910 
Feb. 99. 7h 1,024 99.795 811 99.736 1.0b4 
Feb. 99.751 986 99.795 -811 99.748 -99T 
Max. 99.732 1.060 99.752 3/ .981 99.728 1.076 
RE: Boovedccwowens 99.731 1.065 99.752 -981 99.728 1.076 
We Dicks dkcsecdess 99.733 1.056 99.740 1.029 99.731 1.064 
Se GB cccdeséinses 99.740 1.030 99.77 &/ 1,001 99.737 1.040 
OR a 99.731 1.063 99-50 9/ 989 99.729 1.072 
Ge Becanusecectas 99. Thus 1.013 99.747 6/ 1.001 99.72 1.021 
GE Wis nsceceseses 99.750 1.066 99.750 ¥ 989 99.728 1.076 
BEA BB. cccdecdtexes 99.740 1.027 9.13 8/ 1.017 99.739 1.033 
Bs Dic ccndesoncees 99.776 886 99.77 878 99.715 -890 
Mam 6 Pocdeccccces 99 .805 °TT3 99 .808 -760 99 .803 °TT9 
SF 13 Docccccccecs 99.792 62h 99.835 653 99.789 835 
May 20 Pesecccccces 99.795 812 99.800 9/ +791 99.793 -819 
May 27 Pecccccccece 99.818 -718 99 .822 708 99.817 Teh 
Tax Anticipation Series: 
1OSMar. 22..ccccesecess 99.750 956 99.775 862 99.747 969 
a, | eeey 99.895 -726 99.903 -6T2 99.892 -T43 
Source: Bureau of the Public Debt. Except $200,000 at 99.765. 
1/ Tenders for $200,000 or lees from any one bidder are accepted in Except $300,000 at 99.760. 
full at average price on competitive bids. Except $325,000 at 99.765. 
2/ Bank discount basis. Exc ,000 at 99.7%7 
Y Q/ Except $100,000 at 99.820, 
P 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
























































smount of amount issued 
Date Period to - 
subscription Date subscriptions . 
poche EP Sasi © = ae ro other | **tto 
— Maturity First call | cash 1/ | Exchange / | sccurities 
(In millions of dollars) 
2/ 4 1-1/2 Hote - Sy - | 1,007 - 1,007 100 
ofl 2 6 1-7/8 Certificate - 9s m - 9,524 ¥ - 9,52h af 100 
1/15/51 1-1/8 Certificate - ll a - 5,216 p 5,216 100 
fa 9 1-7/8% Certificate - a - 583 - 583 100 
9 Bie 10 1-7/8% Certificate - lL 2 - 1,832 - 2,632 100 
10/1/51 20 1-7/8 Certificate - 14 2 - | 10,862 - 10, 100 
2/ 10 1-1/2% Note - 5 - 550 - 550 100 
12/3/51 2 1-7/8% Certificate - 14 a - 1,063 - 1,063 100 
2/18, 3/. 2-3/8% Bond . Sd ; 2 - 927 ° 100 
AaB/se { 3/; 1-7/8 Certificate - 114 2» - 8,868 - 3,868 100 
2/ 4/2. 1-1/2% Hote + rr “saneaen - 531 3/ - 531 3/ 100 
6/16/52 { t/; 2-3/8% Bond - 5 yr da seRiidas 11,693 . h 2k5 : 4 
I, 1-7/8 Certificate -  6/1/53-B lL 2 weibaneb - | %,963 : 4,963 100 
y= 8, 2% - 3-0 5/| lyr ph a A - 2,008 5/ . 2,008 5/ 100 
9/15 10, 2-1/8 Note - wmf/s3-a lyr 2m Wsiseose - | 20,542 - as 100 
2/ 10, 1-1/2% Note - 10/1/57-B0 Sy aseaeeeh ~ 82h 3/ - 100 
11/17/se 2% Certificate - c5/| ly beGsa ses - 873 5/ - 873 100 
a/e 2/35/93 2-1/4$ Certificate - 2/15/Sh-A ly Kibooses - | 8,106 - 8,114 } 
fe/33 (he 2-1/2% Bond - 12/15/58 6/ 5 yr 10 m Sevocced - 620 6/ . 620 6/ 100 1/ 
1/33 1-1/2% Note ° 5 yr ude wse - 28 - 23 100 
4/13/53 5/1/53 | 3-1/%% Bond -  6/15/78-83 30 yr Ibm 2 yr lem] 5,250 i, 1,188 i, uw 
5/20/53 6/1/53| 2-5/8% Certificate - 6 -B lyr baeeeee - 4,858 ~ 4,858 
7/6/53 1/15/53 | 2-1/2% Certificate - 3 Shc 10/ 8 a Bestaee 8,687 - 5,902 - b/ 
8/5/53 8/15/53 | 2-5/8% Certificate -  8/15/54-D lyr 2,788 - 2,788 100 
9/2/53 { 9/15/53 | 2-5/8 Certificate -  9/15/54-B ly 4, 72k - 2 | 100 32/ 
ey 3| 2-7/8 Note ae) oA 37r 6 mw 2,997 - 2,997 
2/ 10/1/53} 1-1/2% - Ww BO 5 yr 121 3/ - 121 3/ 100 
une | {2hp| ite = > Behe | IEE: saz | 2 | cag a] am 
u/s { - - -B lyr 2 175 - 175 00 14 
Ae/s 2/15/53 | 2-1/2% Bond - 12/15/58-6 5yrl0 m 1,748 6/ * 1,748 6/ 100 aa/ 
2/15/' 1-5/8% Certificate - 2/15/55-A lyr salimeuatib - 7,007Tp - 7,007P 
2/1/ 2 3/a 2-1/2% Bond x 2 Tr 9 Doves - |ajirre 2) ALS) | 100 a 
2 1-1/24% Note - “EA 5 yr ancpecee - 13 3/ - Bz 100 
5/+/ 5/27, 1-7/8 Note  e A hyr 9 m toteeees 9,750 | 2,897p 2,205p | 2,897p 16/ 17/ 
5/5/S 5/17 1-1/8 Certificate - 5/17/55-B ly eéeesbned - 3886p - 3, 886p 100 17/ 
Source: Bureau of the Public Debt. were restricted to an amount not exceeding 5 percent of their time de- 
/ Consists of all public cash subscriptions and subscriptions by posits as of December 31, 1952. The Treasury also reserved the right 
U. 3. Govermment investment accounts, to allot limited amounts of these bonis to Government investment ac- 
2/ Exchange offering available to owners of nommarketable 2-3/4% counts, which subscribed to a total amount of $118 million, 
Treasury Bonds, Investment Series B-1975-80, dated April 1, 1951. 10/ Also designated tax anticipation certificates, acceptable at par plus 
Por further information relating to the original offering see accrued interest to maturity in payment of income and profits taxes 
“Treasury Bulletin” for April 1351, page A-l. due March 15, 1954. 
| 3/ Amounts shown are as of May 31, 1954. They include exchanges l1/ Subscriptions for amounts up to and including $100,000 were allotted 
by Federal Reserve System Open Market Account amounting to $1,0) in full, Subscriptions for amounts over $100,000 were allotted 67 per- 
million in the case of Series EA-1956, $500 million each in the cent but in no case less than $100,000, 
cases of Series B0-1956 and Series EA-1957, and $714 million in 12/ Holders of the 2% bonds which matured September 15, 1953, were offered 
the case of Series 20-1957. a choice of excham ing the securities for either the one-year certifi- 
4/ Nonbank subscriptions were allotted in full. ‘Commercial banks' cates or the three-and-one-half-year notes. 
subscriptions for amounts up to and incluwiing $190,000 for their 13/ Subscriptions for amounts up to and including $10,000 were allotted in 
own account also were allotted in full. Commercial banks’ sub- full. Subscriptions from mutual savings banks, insurance companies, 
scriptions for amounts over $100,000 for their own account were pension and retirement funds, and State and local governments were 
allotted $190,000 on each subscription. allotted 24 percent. All others, incluiing commercial banks, were 
5/ The 2% certificates dated August 15, 1952, were reopened, with allotted 16 percent but not less than $10,000 on any one subscription. 
all certificates of the series identical in all respects, as an 14/ Holders of the 2-1/8% notes maturing December 1, 1953, were offered a 
exchange offering for the 1-7/8% certificates which matured choice of exchanging the securities for either the twelve and one-half 
December 1, 1952. Total exchanges in the two offerings amounted month notes or the five-year, ten-month bonis. 
to $2,882 million, 15/ Holders of the 2-1/%% certificates which matured February 15, 1954, and 
6/ The 2-1/2% donde dated February 15, 1953, were reopened with all the 1-3/8% notes maturing March 15, 1954, were offered a choice of 
the bonds of the series identical in all respects, as an exchange exchanging the securities on February 15, 1954, for either the one-year 
offering for the 2-1/8% notes which matured December 1, 1953. certificates or the seven-year, nine-month bonis. In addition, holders 
Total exchanges in the two offerings amounted to $2, million. of the 2% bonis maturing June 15, 1954, and two issues of 2-1/44 bonds 
7/ Holders of the 1-7/8 certificates which matured February 15, called for redemption on June 15, 1954, were given an opportunity to 
1953, were offered a choice of exchanging the securities for exchange their holdings on February 15, 1954, for the 2-1/2% bonis. 
either the one-year certificates or the five-year, ten-month 16/ Subscriptions for amounts up to and including $10,000 were allotted in 
bonds. full. other subscriptions were allotted 22 percent but in no case 
8/ The bond offering was made available for exchange of Series F and less than $10,000. 
G savings bonds maturing fram May 1 through December 31, 1953. 11/ Holders of the 2-5/8% certificates maturing June 1, 1954, were offered 
9/ Total allotments on cash subscriptions were limited to approxi- a choice of exchanging the securities on May 17, 1954, for either the 
mately $1,000 million, Nonbank subscriptions in amounts up to one-year certificate or the four-year, note. 
and including $5,000 were allotted in full. All other subscrip- p Prel ‘s 
tions were allotted 20 percent. Commercial banks’ subscriptions 
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Table 4.- Disposition of Matured Marketable Isques of Treasury Bonds, Notes, 
and Certificates of Indebtedness 

































































Called or maturing security 1/ Disposition offers Results of ex- 

Date of by Treasury change offers 
refunding ‘ Description of new 
or retire- Amoun Exchange Turned security offered 
ment Deseription — out- ll seourity Ex- in 

standing | went offered changed for 

cash 2/ 
(Im millions of dollars) 

8/1/51 | 1-1/¥$ Hote : 8Af/n-s|} 7/1/90) 5,352 - 5,351 | 5,216 135 1-7/8 Certificate - 7/1/s2-B 
9/1s/s. |38 = Boma - 9/15/51-95 | 9/15/31 TS - le) 583 172 1-7/8 Certificate - 8/15/52-c 
10/1/51 | 1-1/4 Hote - 10/1/51-a 2/1/50 1,918 - 1,918 1,832 rd 1-7/8% Certificate - 9/1/52-D 
10 1-1/4$ Hote - 10 7| 9 5,9%1 - 5,941 5, 67 1-7/8f Certificate - 10 3 

oe { 1-1/0 Hote > RBs | 5,253 - 30253 | Riga 265 } es e _ 

GB vp aniicteas bbécee paised 11,19 - 11,198 | 10,862 333 
12/15/51 | 2-1/4$ Bona -  wfs/r-s3 | 12/22/39 1,118 - 1,118 1,063 55 1-7/8% Certificate - 12/1/s2-7 
3/1/52 | 2-1/2% Bona -  3/15/se-96 | 3/31/e.| 1,028 - 1,024 927 97 2-3/8% Bond - 3/15/51-59 
3/1/52 | 1-7/8 Certificate - k//se-a| 6/15/51 9,524 - 9,524 8,868 656 1-7/8% Certificate - 2/15/53-A 
2-1/2$ Bond - 3/15/65-70| 2/ife| 5,195 - 5,195 467 - f 
6/a/se <|2-1/2$ Bona - 3/15/66-T. | 2/rfeh| 3,480 ° 3,480 p12 . 2-3/M$ Treasury Bond, Invest- 
2-1/2% Bond . 6/15/61-T2 6/ifes 1,999 - 1,999 100 - ment Series B-1975-80 3/ 
2-1/2% Bond - 12/15/67-72| ufis/fs| 4,072 ° 4, O72 227 . 
iar cadvecercsecndnn ouse 1h, TH6 - 1s, 746 1,306 - 
7/1/52 | 1-7/8 Certificate - T//se-B| 8/1/51 5,216 - 5,216 | 4,963 253 1-7/0f Certificate - 6/1/53-3 
1-7/8% Certificate - 8, <<] 9 583 - 583 43h 150 ei 
8/15/28 { 1-7/8 Certificate - hes haa 1,832 - 1,832 1,575 258 J * i wpe 6/15/23-th/ 
Bs sodcdscceoee< Set himn til 2,416 - 2,416 2,008 4O7 
10/1/s2 | 1-7/8% Certificate - 10/1/se-B | 10/15/51| 10,861 - 10,861 | 10,542 319 2-1/8% Hote - 12/A/s3-a 
12/1/52 | 1-7/8 Certificate - la/i/se-¥ | 12/15/51 1,063 - 1,063 873 190 2% Certificate - 8/15/53-ck/ 
d _ 2 i 8 “ 8 2-1/b$ Certificate - 2/15/54-a 
2/15/53 | 1-7/8 Certificate /15/53-a| 3/i/se ,868 8,868 »T3h 134 a 10% Bond > 32/15/58 5/ 

6/1/ 1-7/8 Certificate - 6/1/53-B 7/1, 4,963 - 4,963 4,410 73 1) ou 7 

cAshs | 2s" soma > 6fahtaess| rtho| “es - 725 Ws oy [} Oman: Gume 
Daal ccccccdsocccgcocecses 5,688 - 5,688 4,858 89 

8/15/53 |2% Certificate - 8/15/53-c | 8/15/se 2,882 + 2,882 2,788 93 2-5/8 Certificate - 8/15/54-D 

9/15/5 Bond s , x 721 266 2-5/8% Certificate - 9/15/54-E 

/15/53 |2% 9/15/51-53 | 9/15/63 | 7,98 7,98 | 1,72 2-7/88 Note AS AT-A 
12 2-1/8% Note - w/i/s3-a | 20 10,082 - 8 1-7/8 Note - 12/15/s4-B 

/1/53 1/&% /1/53 /1/s2 2042 6/ 10,0k2 | 9,923 pat oni fee boas > 1/3 (8 5/ 

al - 2 “ 2 ‘ a 5,647p { } | 1+5/8% Certificate - 2/15/55-A 
2-1/4$ Certificate /15/se-a | 2/15/53 | 8,106 8,104 {232} 108p} | Sey Bets : by tom 
1-3/8% Note - “A | 2 4,6 - 4,6 1,360p 1-5/8% Certificate - 2/15/55-a 
afs/suzi | 2 3/15/sh-a | 12/15 /¥9 15 om |{-36m) | { rool] 22/0 ces = "Ayre 
2% Bom -  6/15/52-54 | 6/26/%% 5,825 - 5,825 | %,083p 1, 74308 
2-1/4% Bond - eye 2/e5/ue 1,501 - 1,501 1,12 Tee) 2-1/2% Bond - n/15/61 
2-1/4 Bond = G/N | ieeo| "6a - "681 369p 312; 
eooccecedeckgacenanpees - 7,007p total of 1-5/8% Certificate 
Total 20,796 20,796 18,184p 2,612p8/ 11,17Tp total of 2-1/2% Bona 
pre Jleangrat + Gprpeds| seone| “3a | - “ee | Vee OP } 1-2/0% Cartas At 
5/11, - - ° P . c Mcate - 5/17/55-B 
2-1/4% Bond -  6/15/54-56 | 7/22/s0 3 : 3 273 38p 
2-5/8 Certificate - 6A/se-n | 6 k, - 4 1, 766p 175 1-1/8% Certificate - 5/17/55-B 
5/0% Certisice: Als filss | »,058 158 {3} p | {22/94 core = prizes 
i 3,886p total of 1-1/8% Certificate 
Total. cccccesccccecececoccce 7,285 7,285 6, 783p 2p {2.80 total of 1-7/% Note 
Source: Bureau of the Public Debt. 6/ On November 9, 1953, the Treasury purchased from the Federal Reserve 
1/ Original call and maturity dates are used. System ani retired $500 million of the 2-1/8% Treasury notes maturing 
2/ All by investors other than Federal Reserve Banks. December 1, 1953. For further details see "Treasury Bulletin" for 
3/ These nommarketable bonds, dated April 1, 1951, and maturing November 1953, page A-1. 
April 1, 1980, are exchangeable for 1-1/2% marketable Treasury notes; Ba en eee ee ee 
See Table 3, footnote 2, In the reopening, the Investment Series It had been announced that holders of these bonis would be given an 
bonds were offered for cash subscriptions as well as exchange, and opportunity to exchange them for another Treasury issue after 
not less than one quarter of each subscription had to be paid in cash. February 15, 1954. This exchange offering was incluied in the refuni- 
4/ The 2$certificates maturing August 15, 1953, were reopened for the ings of May 17, 1954. 
December 1, 1952, refunding (see Table 3). Pp Preliminary. 
5/ The 2-1/2% bonds maturing December 15, 1958, were reopened for the - 
December 1, 1953, refunding (see Table 3). 
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United States savings bonds were firet offered in details of these changes see "Treasury Bulletin" for 
March 1935 and began to mature in March 1945. Series A-D May 1952, page A-l1. Series F and G began to mature on 
were 6014 between March 1935 and the end of April 1941, May 1, 1953. For the exchange offering made to holders 
pit and Series E, F, and G were first offered in May 1941. of these bonds maturing through December 31, 1953, see 
When Series E began to mature on May 1, 1951, owners of the May 1953 issue, page A-l. The Treasury invited 
the matured bonds were offered three options: To redeem holders of Series F and G which begin to mature in January 
the bonds in cash in accordance with the original terms; 1954 to reinvest the proceeds in other series of savings 
to retain them with an extended maturity of 10 years at bonds, In the tables which follow, Series A-F and J sales 
— specified rates of interest accrual; or to exchange them are included at issue price and total redemptions and 
for Series G bonds. A number of changes became effective amounts outstanding at current redemption values. SeriesG, 
2-3 May 1, 1952. The principal ones were: The rate of H, and K are included at face value throughout, Matured 
2-c interest accrual on Series E was increased, especially for bonds which have been redeemed are included in redemptions. 
2-D the near term, with corresponding changes in extended Matured F and G bonds outstanding are included in the 
2-E Series E; and Series F and G were replaced by two new interest-bearing debt until all bonds of the annual series 
issues, Series J and K, also at higher interest rates. have matured, when they are transferred to matured debt 
A new new current-income bond, Series H, similar in interest upon which interest has ceased, 
te! return to Series E, was offered beginhing June 1. For 
“59 
3-A Table 1.- Sales and Redemptions by Series, Cumulative through April 30, 1954 
(Dollar emounts in millions) 
mount outstanding Redemptions of interest- 
Series Sales ten ‘ poh ya Redemptions a wearing series es 
discount Interest- Matured debt percent of sales plus 
bearing debt accrued discount 
-B 
Series A-D }/....... iisvacseds 3,949 1,054 5,003 4,928 - Wi) - 
-ch/ Series E and H............ oode 73,233 7, See 81,077 43,798 2/ 37,279 ~ 54 .02 
Series F, G, J, and K......... 29,607 2/ Tu 30,318 9,566 20,687 64 26.23 
SNE MBE ssc dssici ind 106 , 789 9,610 106,399 58,292 57,967 140 - 
“A 
a Source: Daily Treasury Statement; Bureau of the Public Debt. Footnotes at end of Table 4. 
5 P 
Table 2.- Sales and Redemptions by Periods, All Series Combined 
2 (In millions of dollars) 
Sales plus Redemptions 3/ Amount outstanding 
> Period Sales discount accrued Total Sales Accrued Interest- intueh Bite 
discount price discount bearing debt 
: Fiscal years: 
1935-1945. ccccsececs 52,783 986 53,769 8,184 8,098 85 45,586 “ 
B IGNG Jc cccccccocccece 9,612 573 10,1& 6,717 6,579 138 49,035 18 
5/ IAT cevcccccccccccce 7,208 691 7,899 5,545 221 51,367 ho 
IPB. ccccccecececece 6,235 804 7,039 5,113 4, B45 268 53,274 59 
WAG. ccocdocseoce 7,141 8, 5,067 4,721 346 56,260 B 
1950. 5,673 1,045 6,718 5,422 4 ,Oh5 477 57,536 92 
. 1951.. 5,143 1,149 6,292 6,137 5,609 528 57,572 212 
1 1952.. 3,925 1,207 5,109 4, 640 469 57,685 122 
WB cecocccecccccece 562 1,229 5,791 5,621 5,072 548 57 , 866 91 
L Calendar years: 
1935-1905. wecccccees 58,353 1,251 59,604 11,380 11,2h4 7 48,183 kl 
ate 1DN6.cccceccccccces yf 640 8,067 6,427 6,2h3 49,776 87 
WNT ccocccccccccccee 6,694 4 9436 5,126 4, ,889 237 52,053 122 
IGG. .ccccccccsecccce 7,295 167 5,144 4 , Sho 303 55,051 146 
WAP cccccccecesecss 5,833 981 ,815 5,101 4 708 394 56,707 203 
3 19D0.ccccccccceseces 6, 1,104 7,178 5,840 5,323 517 58,019 229 
Wohsvccccdescsiyses 3,961 1,181 5,142 5,651 5,150 501 57, 152 
, WIR rcccccecccccecce 4,161 1,220 5,381 5, 07% 4 565 509 57,940 106 
‘ Sncicscsessdapeas 4, 1,237 6,037 6,149 5,552 597 57,710 225 
Months: 
- 1953-IULY..eeeeeeee 4o2 12k 5h 525 4/ 17 4/ 57,00. a0 
AUGUST. ..eseces 371 87 458 80 23 58 57,851 89 
a September...... 368 88 456 514 458 56 57,795 87 
October...seee- 384 8 467 489 420 69 57 8 
November.....-. 369 9 467 438 391 48 51,006 83 
December.....+. 423 137 560 514 hy 50 57,710 225 
1954 -January...seees 561 126 688 704 653 51 57,736 183 
February...ese. 515 87 602 560 63 TIT 3 
March..eceseses 602 86 688 598 527 Tl 57,902 148 
BB. cecerce - 511 8 594 538 480 58 57,967 140 
Source: Daily Treasury Statement; Bureau of the Public Debt. Footnotes at end of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
(Dollar amounts in millions) 
































Bias ome Sales plus Redemptions 3/ Amount outstanding ” 
omnes d@iscout | sccrusd Setnd Sales Accrued Interest-bearing ai 
eiecous | price discount debt | anes Ge 
Series E and H combined se 
Fiscal years: _ 
1941-1945....... eiienl 35,37% 418 35,792 6,69 6,668 26 29,091 - 
1h6... 2006 ececccee ee »T39 43h 7,1B 5,912 5,83 69 30,3 - 
1s ececcsccccccoce 4,287 536 4, Gah 4 4,288 103 30,791 - 
1948... ...6. eceseceese 4,026 633 4,659 3, 3,689 136 31,625 . 
We vccccdccocsecevs 4, 73 es 3,530 3,368 162 33,127 ; 
Rm 3,993 895 h, 3,521 3,326 195 34 bok - 
BB cccccssvctesbedis 3,272 1,035 307 4,295 3,987 307 3h, 506 “ 
MBB cccdevsccevcace ° 9296 1,11 4 OT 4,008 34383 k25 34,905 - 
WIBeccccceee eeececee 4,061 1,120 5,18 4,038 3,53 500 36,048 - 
Calendar years 
1941-1945...... esbens 39,680 615 40,295 9 9,517 51 30,727 - ( 
Bbacesasccesds Pica Rhee 493 43959 ee 3,330 33 30,263 - 
GAT. cccccccccccceces 4,085 579 4,664 3,930 3, 16 30,997 - 
MAB, coccsccccccecese 4 22h 696 4,920 3,728 3,575 1s 188 - 
WWD .ccccccccccecece 4,208 8&8 5,025 3,448 3,27% 1T 33,766 . 
1950....000 stbebesso 3,668 sp 4,639 3,912 3,667 hs 34493 - 
Mincdesceeuseses ae 3,190 1, 2270 4,036 3,688 348 34,727 - 
192... .00 covcce eoece 238 1,120 4 60% 4,098 3,622 476 35,324 - 
WB cccecccececcccces “ 1,128 5,496 4,157 3,625 531 36,663 - 
Months: 
IPBITUlye.sescsese 370 109 478 358 343 4 / 15 4/ 36,168 
August.......... 346 & 427 331 280 51 36,264 - ! 
September..... ° 343 & 427 379 332 48 36,312 - 
October.....++++ 357 76 432 353 289 on 36,392 - 
Hovember.......+ 339 Je 432 313 270 ao 36,509 - 
December........ 381 125 506 352 309 43 36,663 - 
1954-January... ‘ 485 10 595 3 330 hl 36,887 - 
Fobrusry...seses hee & 502 3 308 53 37,029 - 
March. .....ese0s 47h 719 553 407 347 60 37,175 . 
MTEL iceccocece 390 75 465 360 310 50 37,279 - 
Series F, G, J, ani K combined 
13,461 30 13,491 588 587 1 12,903 = : 
2,873 33 2,905 497 am 3 15,312 - = 
2,920 ay 2,968 672 666 6 17,608 - 
2,209 61 2,270 Tre 764 9 19,105 - 
2,863 B 2,935 835 823 12 205 ‘ 
1,680 8 1,763 &e1 87 lu 22,147 - 
1,87 90 1,961 1,082 1,021 21 23 ,066 - 
€9 96 726 1,012 990 21 22,780 - 
501 108 610 1,552 1,512 hl 21,837 - ( 
Calenter years: 
WDh1-1G45.. nc cereseces lh, 725 45 14,770 791 789 2 13,979 e 
Sinncscccdocssite 2,962 40 3,002 615 612 % 16,366 . 
SBadsdcesacocedti 2,609 a 2,663 Be 708 7 18,314 - 
IGRB.. cccceccces S66e0 3,071 313 €e9 u 20,613 - 
We ccccvecceccssece 1,626 1, a5 & 12 21,501 - 
19D. cccccccccccecsece 2,406 2,493 905 17 23,089 - 
Woh ccccccccceces eevee Tro 8 863 1,093 1,071 22 22,859 ™ 
WRecccccccccccccece 586 100 686 33 908 21 22,616 - 
1953 .ccccccccccecece 432 109 She 1, 1,909 ] 21,047 143 
33 16 48 182 4/ 14/ 21,703 - 
25 6 31 3 wl 6 21,587 - 
September 25 5 29 132 125 7 21,48h ° 
Ootober....ss+0s 27 I 35 134 129 2 21,385 - 
Hovember.....+. 29 36 12h 120 21,297 - 
December.....+++ ko 2 a 161 155 6 21,087 143 
JONUATY . 20 secee 16 3 332 322 9 20,8 102 + 
~~ 3 6 we ta iss » 20,769 a ; 
March. ..cssesees 12 7 135 189 179 10 20,728 al 
ABTLL. cc eeeceees 122 8 129 176 169 8 20,687 64 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 





UNITED STATES SAVINGS BONDS 































































enti Sales plus Redemptions 2/ 3/ Amount > 
Period Sales accrued Sales Accrued standing (interest- 
Gionount discount Total I maee cians bearing debt) 
Series E 
Fiscal years: 
RE Sry 35,37 418 35,792 6,694 6,668 26 29,091 
DAG. cinecinvasenssingen 6,739 434 1,173 5,912 5,843 69 30, 
+ apps. smcmeaene 4,287 536 4, 62h 4,391 4 ,288 103 791 
1948..... dbsdvodosseds 4,026 633 4 659 3,825 3,689 136 31,625 
GRD. ccccccececccececsce 4,278 | es 3,530 3,368 162 30487 
 gpraeane song sepee 3993 mM seer me 3.388 195 Pages 
Shee avem ons 37266 von et 47008 37383 ies EM 
19DB . cccccegecoccecesece 3,700 1,120 tel 4,032 3,532 500 35, 
Calendar years: 
IDh1-19N5..ceccccccccce 39,680 615 40,295 9,568 9,517 51 30,727 
~ * Re een teense waynes W466 493 4,959 5,423 32330 3 30 ,263 
ee, Ee oie +085 519 4,664 3,930 ’ 16 20/991 
siclesumupseodeconens hy 696 4,920 3,728 3,575 15% 32, 
ichicagenessdenetana 4,208 818 5,025 3,448 3,274 1% 336766 
1950. cocccccsecececcceces 3,668 971 4,639 3,912 39607 2h5 2493 
Di Rcchocdaaboondessnend 3,190 1,080 4,270 4 036 3, 348 34,727 
BOER cdcccbdveesquncces 3,393 1,220 4,513 4,098 3,622 476 35,143 
IGD3 0 cccccscoceccceceses 3,906 1,128 5,034 4, Us 3,609 531 36,036 
327 109 436 357 Zar &/ 15 4/ 35,742 
309 81 390 329 278 5h 35,803 
302 83 385 378 329 48 35,810 
313 76 389 352 - 6h 35,848 
299 ge 391 312 Ab 35,927 
334 125 459 350 307 43 2036 
392 no 502 369 328 41 36,269 
Fe eeeeeereeee 53 & 433 359 306 53 36 
ae iZ 9 478 ixoh 3k & 36,317 
pe Wee Ee ry ee 331 75 406 358 308 50 36,366 
Series H 5/ 
Fiscal years: 
SIDR Sataticccccossesses 30 - 30 - - . 30 
Wicccctcscecs<esccsece 360 - 360 6 6 « 305 
Calendar year: 
secccccacccccesocece 182 - 182 * * ° 181 
= kée - 462 16 16 - 627 
43 - 43 1 1 - 426 
» 37 2 2 ~ k62 
had - ko 2 2 . 502 
October. .ccccccsees 4 - 4s 2 2 ° be) 
November ....seseees hi - 41 2 2 - 562 
December... .cscceces 47 kT 2 2 Y 27 
1OFs—Jamuary..cccccceses 3B - 93 2 2 - 18 
= eeeeecesere 6&9 ° 6&9 2 2 = pg 
Diinkecacesacaes i i) - 75 3 3 - 
BEAL ccccccecscocs 59 - 9 2 2 - 913 





Source: 





Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 
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UNITED STATES SAVINGS BONDS 



























Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(Im millions of dollars) 


















































Matured bonds Unmatured bonds 
Perioa 6/ Total Series E 
Total Series Yor In exchange Series / Total Sales Accrued 
matured | A-D Total pro for Series G | FeniG | umaturei7/) price 7/| discomt 
ork 
Fiscal years: 
Wasinscceccocseccces 6,137 817 TI9 38 37 1 - 4,996 
TBO sescesendconced 5,109 192 90 702 66 9 . 43317 h}0h6 1 
uthbeeascsesdscbsed 5,621 1, 762 32 1,128 1,126 2 602 8/ 3/860 3,622 28 
5,840 987 ° ‘i si - 4,853 & 583 270 
5,651 Tre S22 250 2k5 5 so 4,879 4,571 308 
5,07 1,015 47 968 He 6 4,059 3,806 253 
6,149 2,318 2k 1,328 1,326 2 967 8/ 3,832 3,613 217 
Sal Te 1 37 3 . 34 8/ &70 463 6 
480 200 2 u8 * 8 280 257 23 
51h 179 2 13 13 ° os 335 312 23 
Octoder....ecesees 489 248 2 180 180 * 66 2h1 221 20 
November .......+++ 438 159 1 u7 7 * ko 280 265 15 
December......++++ 54 197 2 16 16 * 79 318 302 16 
1954 -January....seeesss Toh 295 2 13 3 * 1a 408 395 13 
February ...scesees 560 RAT 2 153 153 * 1ge 213 199 ub 
MIP. cccccoccccce 598 332 2 175 175 * 155 266 2k9 17 
SEPP Bs 538 260 1 138 138 * 120 278 262 16 
Source: Daily Treasury Statement. situation was reversed in subsequent months as these redemptions vere 
Details by series on a cumilative basis and by periods for Series A-D Classified. Since the weolassified redemptions are incluied in these 
combined will be in the February 1952 end previous issues of the tables at issue price, the relation between issue price and accrued 
“Treasury Bulletin". discount is somewhat distorted also. 
Judes exchanges of matured Series E bonds for Series G bonis begin- Sales began Jme 1, 1952. 


Ino. 

ning May 1951 end for Series K bonds beginning May 1972. BL RR a a 

Includes both matured and unmatured bonds; see Table 4. ¥ Incluiies redemptions not yet classified between matured and ummetured. 
Because of a change in procedure in July 1953 for processing redeemed 

savings bonds, the amount of redemptions not yet classified at the eni 

of July as between matured and ummatured was * 


eee e€ 
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Treasury tax and savings notes have been iesued as 
follows: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through 
May 14, 1951; Savings Series A from May 15, 1951, through 
May 14, 1953; Savinge Series B from May 15, 1953, through 
September 25, 1953; and a new Savings Series C from 
October 1, through October 23, 1953, when sale of these 
notes was suspended. Details concerning terms and 
conditions for purchase and redemption and information on 
investment yields of Savings Series C appear in the 
October 1953 issue of the "Treasury Bulletin", page A-1. 


TREASURY SAVINGS NOTES 










Similar information with respect to the offering of the 
earlier series was published currently in the "Treasury 
Bulletin", and appears aleo in the “Annual Report of the 
Secretary of the Treasury" for appropriate years. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the annual series have matured, when 
they are transferred to matured debt upon which interest 
has ceased. 


Table 1. - Sales and Redemptions by Series, Cumulative through April 30, 1954 
(In millions of dollars) 























Redemptions Amount outstanding 
Series Sales 
Matured Interest-bearing 
Total For cash For taxes devt debt 
Series A (tex series)............ bates sia 4oT )/ 406 68 1/ 339 1 * 
Series B (tax series).............. paemeeegh 4 hb hb ,Gbk 182 }/ 4, 761 * : 
ee See re epee dpbceeden oils 32,438 2/ 32,434 11,042 21,393 4 + 
Series D........... ra ne Se VEEN S og 12,333 12,317 9,252 3, 06% 4 1 
Series A........-05 acgunie Shasbanaey betes oe: 9,187 8,413 4,134 4,279 : TT 
Series B.... Sap om weer piaideahieis 4,671 550 210 340 - 4,121 
GIG igi. sccccch cscdddcsecys vosvebemneceees 680 87 BL B > 593 
Total.. ids sciitihdneheendaaheeeeenal 64,659 59,150 2h ,902 34,249 4 5,500 




















Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Includes exchanges in connection with the offering in September 1942 


of Tax Series A-1945 ani Series C. 
Less than $500,000. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 















Redemptions 1/ Amount outetand ing 
Period Sales 
Matured Interest-bear ing 
Total For cash For taxes debt debt 
Fiscal years: 

WROMBevcccvincccddbcccccccccectsccosste 28, 867 18,725 1,256 17,469 6 10,136 
poaneges ssbecebnchenccasngaieosemes 3,525 6,935 2,630 4,305 20 6,711 

WT ccascccccanccensenacsooconecscocesnss 3,057 »200 2,185 2,015 28 5,560 
peoseepecdicndadbes deancenantdsecenne 2,14 3,303 1,972 1,331 35 4,394 

We cdcocccecocdsdcccccocesosecocoressee 3,9% 3,532 2,079 1,453 32 4,860 

Won cvccvecesvedivvevcevecessstdoucssee 6,150 2,549 1,510 1,039 20 8,472 

Wc ccnccccededadbcscicsodeccocscpoasdte 5,142 5,799 4,633 1,166 18 7,818 

sci cscendsdensadcductectbesdeendies 4,965 6,174 3,437 2,737 14 6,612 

WBBecncccerccceéndeccoedcedccksesseccasbe 4 22h 6,388 4,307 2,082 10 453 

Calendar years: 

WGDNIHb5. ccccccccccesccecocecosocccccesoce 31,050 22,737 2,691 20,046 77 8,235 

1 SOS ES SSE EESE EOE SESE EHEEEESESEOED 2,789 5,305 2,337 2,968 Te 5,72 

BONE ac én atin 040dadipesie<ccqn dtpnecccenten 2,925 3,264 1,881 1,363 oH 5,38 

WRG, . iqcovccceqnecccscdeccsdeccogoosnane 3,032 3,871 2, 4e6 1,424 66 4,572 

IDR. .ccccccccccccccccccecccesccocccecece 5,971 2,951 1,504 1,366 4g 7,610 

Wc cudsdnccdndssbeccoscetddecociocsbins 3,613 2,592 1,802 790 4o 8,640 

WN cdthdvceqedsipesecdscapanasedocdnte 5,823 6,922 5,657 1,265 47 7,534 

IIR. ocdacccodecsseccccasoodstcceccoosves 3,726 5,510 2,564 2,946 28 5,710 

MTB ctaddncodedednecedsonudsccsdooanens 5,730 5,482 3,699 1,783 20 6,026 

Months : 

I cnndecnccodonincssénesadscteones 472 219 185 34 a 4,706 
MR nc cncccceccosccccssceccccessss 479 208 19 lb 9 4,9TT 
DOIG 5nd bn 0tie dd sitecdveédetied 952 290 1 179 9 5,639 
OoRIREs cccccoccccccccoecscosccecees 687 68 53 16 8 6,258 
November... aan deenednnnamhans 2 55 42 13 8 6,204 
December. cecsecccccccesecccccscecece * 167 67 100 20 6,026 

WDE ihn dcccces ciccesésdsseiceses - B 60 13 17 5,956 
SN iivdves cists cekdseasédnwves : n 47 2h is 57887 
ER Gticccccccceveccsoccssscs 310 101 209 10 5,581 
Agril...... Dinissaseuconeunieennd ene - 8&8 31 51 9 5,500 


























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Incluies both matured and unmatured notes. 
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Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 




























































































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S. Government 4/ 
Held by Held by private | Matured 
Total Held by U. 8. Goverment Held by private U. 8 ‘ ‘ 
Ei of Federal investment accounts investors Gevesuniad 3/ — 
fiscal | securi- 2/ Held by i/ investment debt 
year ties out-| Total oo Public |7°*# | accounts Public 
or month | standing | out- ante o Public | non- on and Public | non- hno 
V/ standing Public | Special merket-| market- |"*™126 /yederal | market-| market- | interest 
Sotal issues | issues decuse Total able able Reserve able able 
issues issues Banks issues | issues 
2/ 3/ 6/ 
19K5..+++4| 259,115 | 256,357 | 26,936 | 6,122 18,812 | 21,792 | 209,630) 153,421 | 56, 6 28 375 2,350 
1966......| 269,899 | 268,122 | 29,121 | 6,789 22, 23,83 215, 159, 56,143 467 9 34 42h 1,321 
+ Com 258,376 | 255,113 | 32, 5, bh3 27,366 | 21, 200,432] 141,423 | 59,010 8 2 37 45 3,179 
eceses| 252,365 250 ,063 35,762 5,550 30,211 21,366 ge, 133,567 59,369 69 - 27 ke 2,234 
1949......| 252,798 250,762 38, 5,512 32, 19,343 193,131/ 130,417 , 2h © 13 u 2,012 
1950....+| 257,377 255,209 37,830 5, 47% 32,356 18,331 ,048 | 131,629 67,419 17 - 16 1 2,150 
1951....+| 255,251 | 252,852 is 6,305 ,653 | 22, 2 121,663 | 77,249 27 * 27 . 2,372 
W952...) 259,151 256 , 863 bb 335 6,596 37,739 22,906 189,623 | 115,185 7% 437 ad ad 43 1 2 ,2hh 
1953..++0+| 266,123 | 263,946 | &7,560 | 7,021 40,538 | 24,746 | 191,640] 119,129 | 72,511 51 * 51 - 2,126 
1952-Dec..| 267,445 | 265,293 | 45,891 | 6,742 | 39,150 | 26,697 | 19%,705| 120,709 | 73,996 53 * 52 « 2,100 
1953-July. 272 ,T32 270,603 47,599 7,005 40,59 2h , 96% 198, Oho 125,354 72,686 é2 2 60 “” 2,067 
Aug..| 273,269 | 271,165 | 47,973 | 6,986 40,988 | 25,063 | 198,108/ 125,212 | 72,896 62 * 62 - 2,062 
Sept.) 273,001 270, Ths 48,035 7,076 40,958 | 25,235 197,474 | 124,059 73,415 63 ® 62 - 2,195 
Oct..| 273,452 | 271,291 | 47,964 | 7,077 | 40,888 | 25,348 | 197,979) 124,118 | 73,860 6 1 63 2,097 
Hov..| 275,282 | 273,128 | 48,169 | 7,156 41,013 | 25,095 | 199,864) 126,081 | 73,622 B * B - 2,082 
Dec..| 275,264 | 272,862 | 48,313 | 7,116 | 41,197 | 25,916 | 198,652/ 125,165 | 73,487 i) * Th - 2,288 
1954-Jen.. 27h, 272 ,632 48,254 7,245 41,009 2h ,639 199,739 126,312 73,427 TH * Tm 7 2,217 
Fed..| 27h, 272,536 | 48,291 | 7,222 41,070 | 24,509 | 199,735 | 126,335 | 73,400 76 1 se) - 2,247 
Mar.) 270,312 | 267,83 | 48,208 | 7,202 41,002 | 24,632 | 19%,987/ 121,812 | 73,17% 76 1 Wi) - 2,413 
Apr.4 271,127 | 268,855 | 48,200 | 7,152 | 41,09 | 24,632 | 196,023) 122,886 | 73,137 19 ° 19 . 2,193 
Source: Daily Treasury Statement for total amounts outstarding; reporte z/ The total amowmt of interest-bearing securities held by private 
fram agencies and trust fumds for securities held by U. S. Goverment investors is calculated by deducting from the total amount outstand- 
investment accounts; and reporte from Federal Reserve System for ing the amount held by U. S. Government investment accowmts ani 


Federal Reserve Banks. 

Excludes guaranteed securities held by the Treasury. 

All public marketable issues. 

Consists of Commodity Credit Corporation demand obligations stated 
as of the close of the previous month. 

Less than $500,000. 


securities held by Federal Reserve Banks. 

2/ Inclutes certain obligations not subject to statutory limitation. 
For amounts subject to limitation, see page 1.- 

2/ Includes accomts under the control of certain U. S. Government 
agencies whose investments are handled outside the Treasury; excluies 
Federal land banks after June 26, 1947, when the proprietary interest 
of the United States in these banks ended. 


Table 2.- Net Market Purchases or Sales of Federal Securities for : 


Investment Accounts Handled by the Treasury 1/ 
(In millions of dollars; negative figures are net sales) 


° 





















































Year Jan. Feb. Mer. Apr. May June July Aug Sept. Oct. Nov. Dec. 
Se piabeostdetsachedes “9.5 | -20.9 5.7 -1.6 A 9 - - -.3 4b -.3 -1.1 
Sienidebsdedeceviccasnecs eegene -2.8 12.0 - -.7 -.2 i ” - . -.2 - 0 
GRE .coccccccccccccecccecccececes -.5 30.0 5.8 3 * 3 2.3 8.4 +45 1.0 - - 
WRGccccccccccccescccscoceccocece “14.5 | -90.3 “72.9 o& | -35.2 | 145.8 67.8 -15.8 2.7 - -5.0 4.8 
WR cocececccccccocecccccccccocos 9.9 | -105.1 “11.5 -16.5 | -10.0 20.5 -18.5 -19.0 -28.1 * 5.9 -12.0 
IDS .ccececececccesececesesoccces 67.5 | 48.1 5.9 “55.6 | =H 56 wh 17.0 -.2 12.5 3 - - 1 
Web cvcccccccccccccccccescecccece 8.1 “eT . 3.3 9.8 | -157.8 41.2 -T.1 "123.0 | -57.6 -20.3 
erere-sosvnnapseses l - 4.7 61.3 | -336.6 | -359.2 | -609.1 | -308.1 | -123.1 “14.1 | 221.0 696.4 
wpeccccccccecesccccoegcecccece -.2 | 176.9 106.8 “12,1 | -30.4 1.1 5.4 4h 1.2 a -.8 -.2 
INP cvccecccccecccccecscccccocee 8.8 -1.8 5.1 1.5 | -5.7 88.4 -.1 3.8 4.6 “1. 11.5 -.1 
WH ccccecocecccceccccccscocccoce 4.6 13.5 6.3 1.1 -1. 5.1 8.2 2.0 5.0 5. 10. 7.0 
MPBLecccccccccccccccccccccocceces 8 | 261 482.7 8.4 1 3.5 2 4.7 2.8 8.4 -3. 29.0 
2.9 1.5 14 1.9 3.5 16.5 11.7 8.2 _ 
os 35.9 20,1 1.9 a 38.4 17.0 “1.1 i 2 
2 
trensactions differ from those reflected in Table 1 because they 
excluie those Goverment investment accomts for which investments 3 
are not handied by the Treesury. Table 2 also inclules purchases 
wader Section I9 of the Secoml Liberty Bond Act, as amended s 
certain U. S. Govermment agencies whose investments are haniled through (31 U.S.C. 75% a), amd excluies the Exchange Stabilization Fumi. 2 


the facilities of the Treasury Departaat. 
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a OWNERSHIP OF FEDERAL SECURITIES 
Table 3.- Estimated Ownership of Federal Securities 
(Par values }/ - in billions of dollars) 
iii Held by banks Held by private nonbenk investors 
Federal oh } State and|Miscel 
Commer - Government Individuals scel- 
red er securities Ah cial Federal panera & ar 2 ¥ Insurance = Sra | loca aera 
| outetand- | To banks Reserve | accounts companies tions 6/| govern- 08 
ing 2/ 3/ Banke Total | 58vine® | other banks mente 7/ |k/ 8/ 
ing 1939-December....... 47.6 We) 15.9] 2.5 6.5 22.7 | 10.2 1.9 8.2 6.3 3.1 2.2 4 7 
ee ‘ 48. 18.6 16.1 2.5 T.1 22.8 | 10.1 2.6 7.5 6.5 3.1 2.1 4 ms 4 
_ = jember......+ 0. 19.5 17.3 2.2 7.6 23.9 | 10.6 2.8 7.8 6.9 3.2 2.0 5 +7 
IDbL-Tume.....sseee a 21.8 19.7 2.2 8.5 25.0 | 11.2 346 7.6 7.1 3.4 2.0 6 Pf 
—_— os Deo: esovene a3 23.7 21.4 2.3 9.5 31.0 | 13.6 5.4 8.2 8.2 7 4.0 a | 9 
350 “JUNO. o ccccseces 0 28, 26.0 2.6 10.6 37.7 | 17.8 9.1 8.7 9.2 3.9 4.9 9 1.1 
= Be: ae a's reso bua] 6.2 12.2 53.0 | 23.7 | 13.6 | 20.3] 22.3 4.5 | 10.2 1.0 2.3 
23% j 8 a 2 2 14.3 67.0 | 30.9 | 19.2 | u.7] 23.2 5.3 | 12.9 1.5 3.4 
O12 i Momber| wa | ms] o9| acs | ee | ocr | are | ocr | 9] wa | 6a] ak | 2a | te 
150 ‘ 
372 1Dbb-Jume...cseseses| 202.6 83.3 68.4] 1h.9 19.1 100.2 | 46.3 31.2 15.1 17.3 7.3 20.0 3.2 rf 
2h = Shomiinedines: 232.1 96.5 77.7| 18.8 21.7 14.0 | 53.3 36.2 17.1 19.6 8.3 21.4 4.3 7.0 
126 
homeasionst al 106.0 8.2] 21.8 24.9 128.2 | 59.5 40.7 18.9 22.7 9.6 22.9 5.3 8.3 
100 eat Re e787 125.0 90.8) 24.3 27.0 136.6 64.3 42.9 21.4 24 0 10.7 22.0 6.5 9.1 
067 “February (Peak 8] 16. 8] 22, 26.0 | 135.2 | 6.2 | 43.3 | 20.8] 2b. 1.2 | 19.9 6.7 8.9 
oe “a te basen 9 | Belk 23:8 29.1 | 132.6 | 63.6 | 43.5 | 20.0| 2b.9 1.5 | 17.7 6.5 8.6 
195 December....... 259.5 97.9 %.5 | 23.3 30.9 130.7 | 64.2 bh 2 20.1 24.9 1.8 15.3 6.3 8.1 
at 6 
1 a 4 1. 70.0] 21.9 32.8 133.7 | 66.4 45.5 20.9 2h .6 Ra 13.9 Tel 9. 
8 ad ms ae ore 3:3 68.7] 22.6 34.4 131.3 | 65.7 46.2 19.4 23.9 2.0 14.2 7.3 8.4 
a 18.6 22.8 12.0 | 13.6 7.8 8.7 
194b8-June........ wid 4 9 64.6] 21.4 35.8 130.7 | 65.8 47.1 
= a5 eee 20.9 B28 €.5| 23.3 37.3 129.7 | 65.5 47.8 17.6 21.2 11.5 14.8 1.9 8.9 
ead one eed 8 G4 63.0 19.3 38.3 132.2 66.8 48.8 18.0 20.5 11.6 15.6 8.0 9.6 
93 eas! ~~ pnts as 85:7| 66:8| aB:9 39.6 | 132.2 | 66.3 | 49.3 | 17.0] 20.2 11s | 16.8 8.1 9. 
: 1950: wcccccccece| 257% 83.9 65.6) 18, 37.8 135.6 | 67.4 49.9 17.6 19.8 11.6 18.4 8.7 9.7 
Teneo... ee ee 82.6 61.8] 20. 39.2 134.9 | 66.3 49.6 16.7 18.7 10.9 19.7 8.8 10.5 
nd - 
195l-March..esccsces| 255.0 80.7 8} 22.9 39.8 134.5 | 66.3 49.3 17.0 17.9 10.5 20.3 9.1 10.4 
TUMC.cecccesese| 25543 81.4 3h 23.0 41.0 132.9 | 65.5 49.1 16.4 17.1 10.2 20.0 9.4 yf 
September...... 257.4 83.2 59.5| 23. y 132.2 65.0 49.0 16.0 16.8 10,1 20.2 9.5 10. 
December..sse+0} 259.5 85.4 61.6] 23. k2..3 131.8 | 64.8 49.1 15.7 16.5 9.8 20.5 9.6 10.6 
. 6 
1952-March.ecccccsce| 256.1 8.6 60.1} 22.5 43.0 132.5 | 65.8 49.1 16.7 16.3 9.8 19.9 10.1 10. 
” TWO crcccecces 259.2 84.0 61.1] 22.9 4h 3 130.8 | 64.7 49.0 15.6 15.7 9.6 18.9 10.4 11.6 
September......| 262.7 85.3 61.6] 23.7 45.1 132.4 | 65.0 49.0 15.9 16.2 9.7 19.4 10.9 1.3 
December....++ 267.4 88.1 63.4 | 24.7 45.9 133.4 64.8 49.2 15.7 16,1 9.5 20.2 11.3 11.7 
1953-January.cccecse} 267.5 86.7 62.8} 23.9 46.0 134.7 | 64.9 49.3 15.6 16.2 9.5 20.6 11.2 22.3 
™ Fes ae. 267.6 85.8 61.9] 23.9 2 135.7 | 65.2 49.4 15.8 16.2 9.6 21.0 11.3 12.5 
Marchis.cecceces 264.5 83.4 S| 23.8 3 134.9 | 65.4 49.5 15.9 16.0 9.6 20.0 11.4 22.5 
APY Lececescces| 264.6 83.0 59.1] 23.9 46.3 135.3 | 65.5 49.6 15.9 16.0 9.5 19.8 11.5 13.0 
te 266.6 2:8 58.6 | 2h.2 46.8 137.0 59 49.3 16.6 16.0 9.6 20.8 11.9 12.3 
. TUNC.seeccceces| 266.1 83.6 58.8) 2h.7 47.6 135.0 | 66.0 kg. 16.8 16.0 9-5 18.7 12.0 12.8 
‘ TUF ccccccecece ° 88.4 63. 25.0 47.6 136.7 | 65.9 49.3 16.6 16.0 9.5 20.0 12.2 13.2 
1. r= = pe a 213.3 oJ 2:7 25.1 48.0 137.6 | 65.6 49.3 16.3 16.0 9.5 20.7 12.3 13.4 
0.0 September....../ 273.0 8. 5] 25.2 48.0 137.2 | 65.7 | 49.3 16.5 15.9 9.5 | 20.4 12.4 13.3 
og October..eseees) 273. 88.1 62. 25.3 48.0 137.4 | 65.4 49.2 16.2 15.9 9.3 20.9 2.4 13.5 
4.8 Soveaes ocecces piles 88.9 63. 25.1 48,2 Bh 65.3 49,3 16.1 15.9 9.3 21.7 12.5 13.5 
2.0 December.....s 275.2 89.5 63.6| 25.9 48,3 137.4 65.5 49.3 16.2 15.8 9.2 21.5 12.5 12.9 
_ osebees * 88. 64.0] 24.6 48,3 138.0 65.5 49h 16.1 15.7 9.2 21.7 12.6 13.3 
0.3 — aeboedl pnt 81.5 63.0 | 24.5 48.3 139.1 | 65.5 49.4 16.1 15.7 9.2 22.4 122.6 13.6 
6.5 March Pesecesee| 270.3 85.4 8] 28.6 68.2 | 136.7 | 6.7 | bow | 16.3] 15.6 9.2 | 20.0 12.7 13.5 
-.2 
-.1 
7.0 
9.0 
ns 1/ United States savings bonds, Series A-F and J, are incluied at tions and corporate pension trust funds are included wmder "Miscel- 
current redemption values. laneous investors". 
client 2/ Securities issued or guaranteed by the U. S. Government, excluding 6/ Exclusive of banks and insurance companies. 
guaranteed securities held by the Treasury. T/ Consists of trust, sinking, and investment funds of State and local 
z/ Consists of commercial banks, trust companies, and stock savings banks goverments and their agencies, and Territories and island possessions. 
in the United States and in Territories and island possessions. 8/ Includes savings and loan associations, nonprofit institutions, 
Figures exclude securities held in trust departments. corporate pension trust funds, dealers and brokers, and investments of 
4/ Holdings by Federal land banks are incluied under "Miscellaneous foreign balances and international accounts in this comtry. Begin- 
investors" instead of "U. S. Government investment accounts” after ning December 1946, includes investments by the International Bank for 
June 26, 1947, when the proprietary interest of the United States Reconstruction and Development and the International Monetary Fund in 
in these banks ended. special noninterest-bearing notes issued by the U. S. Government. 
5/ Incluies partnerships and personal trust accounts. Nonprofit institu- Pp Preliminary. 
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TREASURY SURVEY OF OWNERSHIP, MARCH 31, 195% J 
The Treasury Survey of Ownership covers securities Distribution of ownership by types of banks and insur- 
issued by the United States Government and by Federal anse companies is published each month. Holdings of commer- 
agencies. The banks and insurance companies included in cial banks distributed according to Federal Reserve member- 
the Survey account for approximately 95 percent of such bank classes and nonmember banks are published for June 30 
securities held by all banks and insurance companies in and December 31. Holdings by corporate pension trust funds 
the United States. Data were first published for are published quarterly and first appeared inthe March 1954 
March 31, 1941, in the May 1941 "Treasury Bulletin’. Bulletin for quarters beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





















































Held by investors covered in Treasury Survey Memorend um: 
Total Held by Held by 
Insurance companies U. S. Government 
Chaneatseatecs et 63 in . investment dee 24 Me ss | 
commercial | sayings 314 598 fire, account and 7/ pension 
ing banks }/ 2/| banks V life casualty, Federal Reserve trust funds 
and marine | Banks 4/ 
Interest-bearing securities: 
Public marketable...cscceccsecccccccccscesccss 150,157 53,195 7,234 6,086 547 28,270 50, 826 1,076 
Public nommarketable 5/....ssscececesecsvesece 4 2,165 1, 3,471 885 3,565 6h 699 1,016 ’ 
Speci@l 166UCS...seececccececccccccesccecesoss 41,002 - - - - 41,002 . “i ; 
Total interest-bearing securities....se.s.ss0. | 267,899 55,360 9,189 9,557 5,432 72,837 115,525 2,093 
Matured debt and debt bearing no interest 6/.... 2,413 
Total securities issued or guaranteed by the 
U. S. Gowermment 7/...cccccccccseccesesesesces | 270,312 























Footnotes at emi of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 








































































































Held by investors covered in Treasury Survey Memorenmd um: . 
Total erment | Held by |} Held by 
Insurance campani U. 8S. Gow t 
Classification emount 6,987 ee nike = inves tment all other a ol 
ial | savings 314 598 fire, | account and investors pension 
ing vanks 1/ 2/| vanke 1/| life casualty, | Feterel Reserve 3/ se 
Type of security: 
Tesued by U. S. Goverment: 
Treasury DILIS...cccsccecscccccccecccecesece 21,013 3,858 11> 476 1ke 2,000 14, 383 171 
Certificates of indebtedness.......sse-seees 19,377 5,425 137 6 315 6,14 7,380 35 
Treasury eecccesedseccococccccoscceoese 26,787 8,458 104 5h 499 13,037 4 635 32 
Treasury bonds - bank eligible.......ssesess Th, 1g 35,176 5,990 4,508 3,299 6,018 19,141 719 
Treasury bonds - bank restricted 8/......... 8,67 227 826 1,031 291 1,087 5,212 120 
Postal savings ani Panama Canal bonds....... 96 wu - - 1 13 68 * 
Guaranteed by U. S. Goverment 7/......seseees 76 35 23 10 . 1 7 * 
TOAD cccccccccccccccecsececccecccccecocccosoce 150,157 53,195 7,23 6,086 4 S47 28,270 50, 826 1,076 
Maturity classes: 
Maturing: 
WUD © PM sccocccesaccceccsécnccencedésne $5,080 18,793 409 501 938 16,040 28,338 253 
BGO O Ma iacvccccuccescvevgidcceedoessene 2193 11,366 367 le T39 6,478 3,732 59 
5 tO 10 YoarSereccccsccccencceccscccsscesces 30,541 18,207 1833 4 1,528 1,569 7,0TT 206 
LO to 15 JOare..ccccscscceccsececcsccecccess 6,428 2,106 1, 3 421 655 1,377 115 
15 to 20 yoarS.ccccccccccccccecesccccccccese 23, 69% 2,603 3,842 3,792 889 3,376 9,193 328 
OVEr 20 FOOTE. .ccccccccverccececscecescesecs 1,606 86 116 121 31 150 1,101 115 
Various (Federal Housing Administration 
Aedentures )..ccccececcccsececccccececcceces 6 35 23 10 * 1 7 * 
POCL. cccccccccesccccccccccccececccocccocecss | 190,157 53,195 7,234 6,086 k 5&7 28,270 50, 826 1,076 
Tax status: 9/ 
Wholly exempt from Federal income taxes....... 96 ub - - 1 13 68 © 
Partially exempt from Federal income taxes.... 6,309 5,100 8 & 207 11 978 * 
Subject to Federal income taxes 0/...secssess | 143,752 48,080 7,226 6,082 4,336 28,246 49,779 1,076 
TOC cccccceccecsecocsccccccccesececceceseoses 150,157 53,195 1,29 6,086 4 ,Sh7 28,270 50 , 826 1,076 
Footnotes at end of Section II. 
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Section I - Securities Iesued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 


























































































































Held by investors covered in Treasury Survey a 
Issue —_. 6 981 526 Insurance companies wv. 8. Government ory 5,432 
(Tex status 9/ is shown in parentheses) outetami- | \comercial mutual 598 fire, | accounts end investors || corporate 
ing savings 314 3/ pension 
danke 1/ 2/| banks 1/ lite pianos | 8 Federal Reserve put funds 
Treasury bills: 
Regular erase can sopsrtons ence thocil AMEE 19,512 3,614 150 476 130 2,000 13,143 168 
Tax Anticipation Series...s.esecececees( taxable 1,501 2h5 a 1 u * 240 3 
Total Treasury DALIS ccccccccccccecesccccesecece 21,013 3,858 1% 476 1ke 2,000 14,383 171 
Certificates of indebtedness: 
2-5/8% June 1G5H-Biccccoceseseeces( taxable) 4,858 1,491 si 1 & 1,165 2,075 8 
4 August = 195 -Deesessvecccesees( taxable) 2,788 089 18 6 v6] 162 ee 4 8 
covccecccecececet taxable) 4, 72h 1,732 3 2 lu a 1, 10 
rey February 1955-A...+.eseseseeeee4 taxable) 1,007 1,133 5 - 43 3,93 1,912 8 
Total certificates of indebtedness.......eseseee 19,377 5,425 137 6 315 6,14 7,380 35 
Treasury notes: 
1-7/8% December Ag stesdendeedecac 8,1 ekg 2 * 28 6,997 900 10 
1-1/2 March RR IE ‘setts 2% 3,170 us * 18 93 1,907 8 
1-3/6 December Se icccnascocttness 6, 2,372 10 * 126 3,234 1,12 5 
1-1/2 April WQS6“BA. cecccacesccees 1,007 4 Ps - 1,000 3 = 
l-1/2 October  1956-BO....sececesecee camane 550 ¥ nd 2 500 * 
2-7/8 Merch WD5T-Aseccesececcceees( taxable 2,997 2, 9 s 132 * on 6 
1-1/2 April LOST-EA.. oe seecccese+e( taxable) 531 26 * - * 500 5 * 
1-1/2 October Spree s<0rs*ror ial taxable) Goh zo * - 7 Tih 16 * 
1-1/2 April sosecececesese( taxable) 383 7 kl 18 - 48 2 
1-1/2 October  1958-B0.....ccececesee( taxable) 101 61 2 8 5 - 26 1 
Total Treasury nOtes....ccccccccccosccccecccoces 26,787 8,458 104 Sh 499 ,037 4,635 32 
Treasury bonds: 
Benk eligible: 
> December 1953=55...0..s.ece+0( taxable 510 321 8 19 8 151 2 
2 June 1952-54 taxable 1,743 37 18 2 31 456 862 9 
2-1/6 Jume taxable 373 120 4 * 19 9T 133 1 
2 neater 1952-5h...eseceeeeee( taxable 8,662 5,412 8 lh 208 28h 2,663 20 
2-1/6 Jue 1958-56... .ec0000-( partially 4 1h 1 2 lb * 1 - 
2-7/8 March 1955-60....0+ce000( partially 2, 1,891 3 1 Tl 8 631 * 
2-1/2 March 1956-58... ccececese( taxable 1,449 1,058 28 10 45 29 15 
Q-1/s September 1956-59......00- spe) 3,822 2,681 3h 46 89 47 ps: 10 
2-3/% September 1956-59......++++.( partially, 982 878 1 * 47 . 5h ~ 
2-3/8 March MAD. dace coe eee 927 475 18 1 8 339 86 2 
2-3/8 Jue Sache apsecécousl 4, 2h5 2,650 178 37 285 oh 800 lb 
2-3/4 Jue Béccccccccech 919 2 - 36 1 ho ie 
2-1/2 December 1958.....cseseseveee barn 2,368 1,615 45 1 92 46 5Y) 
2-1/6 June 1959-62 sel 3-271 1,419 615 290 491 604 b 2 66 
2-1/6 December bem 3, 607 256 269 310 758 1 29 
ey December 208-0) 000+++eroslpereeeaay ye re “a é B P Fe} Ps 
2-1/2 November 1961......ccccocecee tambie} | 122396 8,166 37% 65 351 100 2,120 73 
2-' June 1962-67. cc cecceccces 2,116 508 379 349 lbs 465 29 
2-1/2 December 196: 3 {Sean ‘satis 2,827 291 647 oh Qhs a TT 86 
2-1/2 Jue taxable 3,7 318 1,172 628 189 417 1,030 T% 
2-1/2 December 1964-69....ccccecees 3,831 2h6 803 945 1% 502 1,161 70 
We March ee 4 Tig ; us eee 1,168 ag 128 1,2 57 
a, er ie ee ce OR i 4 90 1,300 us 
Total dank @ligibdle.....ccccssccessecssoscesss Te, 13% 35,178 5,990 | %,508 3,299 6,018 19,141 719 
Bank restricted: 8/ 
2-1/2% March 1966-71... 000+0c0e00( taxable 2 ke 4OT 863 121 679 850 52 
2-1/2 Jwme Settee ae 4 56 261 53 ) uke no 22 
2-1/2 December 1967-72.....+.0++++.( taxable 3,83 158 115 11 266 3, On 45 
Total bank restricted....ccsscesesesecccsocces 8,67% 227 826 1,031 291 1,087 5,212 120 
Total Treasury WOMAB sc ccccccccccccosccoccceccces && 808 35,405 6,87 5,539 3, 7,105 2h 353 839 









































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 


Iesue Total Insurance companies | U. S. Government 
enount 6,987 . Bw investment 
(Tax status 9/ is shown in parentheses) outetend- | comercial! sevings y, | 998 fire, | accounts and 
ing banks 2/2/| banks V = casualty, | Federal Reserve 
- and marine | Banks 














Other bonds: 
Postal savings bonde..... ese 





Total other DONS... ccccecccececececsceces eeece 








Guaranteed securities: 7/ 


Federal Housing Administration doben- ‘ 
seccces Coccecccecccccoccccoe( cammble i/) 76 











Total public marketable securities 150,157 






































Feotnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 








Total 526 Insurance companies | U. S. Government 
amount 6,987 mutual investment 
(Tax status 9/ is shown in parentheses) outetand= | commercial | sayings 314 598 fire, | accounts and 
ing banks 1/2/ V/ life casualty, | Federal Reserve 
and marine} Banks 


Issue 








United States savings bonds: 


Series 
Series 46, 13 33 
Series 257 
Series |! 85 . 
Series 2 
Series 5 








Total United States savings bonds 297 6 55,138 








Other U. S. securities: 
Treasury SAVINGS NOTES....ssseereseces 





3,527 


Treasury bonds: 
Investment Series A 205 
Investment Series B 3,829 


9,561 
64 ,699 





Total other U. S. securities 








Total public nonmarketable securities 






































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 





Held by investors in Treasury Survey 





Issue ae 526 Insurance companies | U. S. Government 
z mtual investment 
(Tax status 9/ is shown in parentheses) mgs savings 314 598 fire, | accounts and 
banks lite casualty, Federal Reserve 
end marine| Banks 











Federal intermediate credit benks: 
Dodentures...ecsccccccccccccccccecessee( taxable) 16 











Central Bank for Cooperatives: 
2-5/8% June 1954 (Debdentures).....( taxable) 


2-3/4 Jue 1954 (Debentures).....( taxable) 
2-1/8 February 1955 (Debentures).....( taxable) 








Total Central Bank for Cooperatives securities.. 














Federal home loan banks: 13/ 


2-7/8 April 1954 (Notes)...+0.0+0.( taxable) 
2.10 May 1954 (Notes)....++ee00{ taxable) 








Total Federal home loan bank seourities...cseses 











Federal land banks: J4/ 
ey February 1953-55 (Bonds).......( taxable) 
igs {Bete 
Bonds 





November Séeaaed ) 
November 1954 


February 1955 Bonds )...ese 


covvece ) 


FESR Bes 


{esate 
1956 eercces 
1958 (Bonds )..seeee taxable 








8 


35 






































(with minor exceptions); see "Debt Outstanding and Treasurer's acco” 
Table 2, footnote 1. 
Federal securities fall into three broad classes with respect to the 
imposition of Federal income taxes ca income derived from then. 
tax-exempt securities are those with the income exempt from 
both normal tax and surtax, “Partially” tax-exempt securities are 
those with the income exempt from the normal tax except that in the 
case of partially tax-exempt Treasury bonis, interest derived fram 
$5,000 of principal amount owned by any one holder is also exempt 
from the surtax, "Taxable" securities are those with the income sub- 
ject to normal tax and surtarx. 
Includes Federal Housing Administration debentures; see footnote 11. 
A emall inieterminate amount of these debentures is partially tax- 


= 


/ 
y) 
/ 
J 


ant gi sa 
—<—<~S~~™ 


accompanying the Survey for each reporting date, exempt. 
beginning with December 31, 1953. ‘The corresponding Includes $112.9 million depositary bonis held by commercial banks not 
included in the Treasury Survey 
The proprietary interest of the United States in these banks enied in 


completely held by Farm Credit Administration agencies. 
etary interest of the United States in these banks enied in 









































































































































‘3 Treasury Bulletin | Jur 
MARKET QUOTATIONS ON TREASURY SECURITIES, APRIL 30, 195% — 
Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter closing bid quotations in the New York market Government except Panama Canal bonds. Outstanding cai 
for the last trading day of the month, as reported to issues which are guaranteed by the United States N 
the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly . 
The securities listed include all regularly quoted quoted in the market. (a 
Table 1.- Treasury Bills (Taxable) 
Amount Bank discount mount Bank discount 
out- Maturity Issue out- Maturity Issue 
Change from Change from 
. — date date Bid nae omens, date date Bid oo 
$2,500 xfs 2 1% ~.32% $2,502 6 feb /e 3/22/s% 3/ 6% -.27% 7 
» 501 5, 2 -70 -.32 1,501 6/24, 3/25/%s 73 -.27 
1'30a her 2 oH 38 1'300 EN NN % : 
1,502 a Si B -27 1,501 sy n/Asha> 80 - 
1,502 6/A0, 3/1, B -.27 1,502 T/ee 4 /e2/ -80 - 
1,501 Aap shale 3 -.27 1,503 Vein esha 81 - — 
1,002 6 4 /27/Ss 3/ -B - 
Footmote at end of Table 4. 2 
1 
Table 2.- Certificates of Indebtedness (Taxable) (m 
(Price decimals are 32nds) ‘sada 
ammount Iesue Price Yielé 
Description date ‘ 
(millions) Bia Change from To Change from 
last month maturity last month 
$+, 58 2-5/- 6 -B 6/1/53 100.22 -10 86 4 - 
ce | Be sees Re = ee ee ie ae 7 
, - 9 9, 100. +.03 15 -.67 
7,007 1-5/8 - 2/15/55-a Aspe 300-26 +.06) 66 -.33 y 
Footnote at end of Table 4. v 
Table 3,- Other Taxable Issues 
(Price decimals are 32nds) 
Price Yiela Price range since first traded 3/ &/ 
. Change Change Ieeue 
p ee Beseription ma trom fo first | trom date ~~? = 7 
(millions) ba =“ a, Price Date Price Date 
Treasury notes: 
$8,175 | 1-7/8 - 12/5/sa-3 100.26 .00 - -.16 12 100.27 3/30, 100.0 12 
eo “fe - 3/15/55-a 100.19 +.06 — -.26 3 100.29 ery, woot my : 
6, 137 - 2WAS 101.06 +.12 1.00 ~.27 122 101.06 4/30 97.21 6/1/53 
1,007 | 1-lfe - & 100.16 +.08 1.26 -.0T 100.16 4/30, 97.06 6 B3 
oO | i-lfe - 10 100.16 +.08 1.29 -.06 10 100.16 won 96.20 6/8/53 
2,997 | 2-7/8 - 3/15/57-a 103.28 +.06 1.49 -.10 9, 13 104.01 2/2h/5s 100. 
531 | l-lfe - & “EA 100.10 +.08 1.39 -.05 100.10 thor a cbs 
Gh | 1-1 - 10 -BO 100.08 -00 1 .00 20 100.0% 4&0 9h 2h 6 
383 | l-afe - & 99.30 +14 1.52 +. 4 100.00 4/29 93.16 6/a/ 
ili} ir - 1 99.28 +14 1.53 -.10 10, 99.28 40, 96.02 10/33 
2ii-fe- & “EA 99.20 ~ 1.56 . 4 99 .20 4/30 99.08 4 
Treasury bonds - bank eligible: 
1,%3 | of - 6/15/52-5 100.12 +.01 | $1.13 per M . 6/26 fer 104.27 2/18, 99.10 5 
373 | @-afe - 6/15 BY 100.11 .00 & oe wl : 2/e5/re2 106 .08 ephe 98.30 Che 
ome |: meee | me | cm) oP | ar | UR | me | a | oe | ee 
¥ - +. . -. ° 3, p 3 
1,se9 | 2-1/2 - 3/15/56-58 102.13 +. 1.20 -.15 6/efer 110.22 2/8/6 Sere 6/: 
3,822 | 2-1/6 - 9/15/56-59 101.28 +.10 1.ee -.16 e/ifer 107.16 4/6 fab 95.0% (23 
927 | 2-3/8 - 3/5 102.20 +.07 1. -.10 3 102.21 4 96 .06 6/2/53 
er} 2-3/8 - 6 ‘3 102.27 +.10 1.66 = 1 102.30 4/29 96.10 6 3 
2, e-1fe - 12/A5 103 22 +.10 1.67 -. 2 103.2% 4/29 97.0h 6/A/53 
5,277 | 2-1/6 - 6/15/59-6e 101.19 41.04 1.92 -.2% 6/lfas 104.20 4/6 /a6 92.02 6/1/53 
3,466 | Q-1fe - 12/5 101.19 41.08 1.93 -.2h [es 108.21 4/6 92.00 6 
2,239 | 2-3 - 9/15/61 104 .22 +.28 2.06 -.13 104 .22 spore 100.19 ; 
11,177 | @-lfe - LAS 103 .00 41.08 2.07 -.16 2 103.00 4 100.12 2/i/s 
2,16 | 2-1/e - 6/15/6e-67 102.07 +. 2.19 -.16 5, 108.12 4/6/e6 92.00 ays 
2,826 | e-1fe - 12/5/63 101.17 + 2.32 -.09 12 108.03 4/6 /e6 91.0% 6/ 
3,7 | 2-2/2 - 6/15/64-69 101.02 +.23 2.39 -.07 8/15/¥3 107.25 »/6/a6 90.28 6/1/53 
3,832 | @-1/2 - 12/15/64-69 100.30 +.21 2.40 -.07 9/15/a3 107.2% 4 /6/n6 90.20 6/1/53 
me lee: eerey | mat | te] fe | ck | wm | eB | ee | Be | ake 
? - - - . +. ° =. . . 
1,69 | 3-26 - 6/15, / 110.00 +.29 2.68 -.05 5/1/53 120.00 4/30/% 98.20 6 
Footnotes at end of Table 4. (Comtinued on following page) 
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Table 3.- Other Taxable 


33 





Issues - (Continued) 


(Price decimals are 32nds) 

















- Price Yield Price range since first traded 3/ 
out- Description Change Change Isaue 
otaniing Bia from fo first | from date _ me 
(millions) last call last 
month nent Price Date Price Date 
bonds - bank restricted: 10/ Aas an énpn 
$2,961 ais - 3/5/66-71 100.21 +.16 2.4ae ~ .Ohg 12 107.22 4/6, 90.16 3 
1,889 | 2-1/2 - 6/15/67-72 100.18 +.19 2.45 -.85 6/ifas 106.16 /6 [ab 89.30 ays 
3,823 | 2e-1fe - 12/A5/67-Te 100.18 +.19 2.46 -.0h [a5 106.16 4/6/46 89.30 6/i/s3 



































Footnote at end of Table 4. 


Table 4.- Partially Tax-Exempt Bonds 
(Price decimals are 32nds) 





















































ae Price Yield Price range since first traded 3/ 
out- Descri Change Change Iss 
Boomvee § pam Bia from ae from an High low 
millions last last 
call pace Price Date Price Date 
Treasury bonds - bank eligible: 
$ 31 2-1/eh - 6/15/5%-56 100.11 .00 | $.8% per M 2/ - t/ee/so 109.29 3/12/06 100.10 5/18/53 
2,611 | 2-7/8 - Saale 102.01 -00 52h - 21% 3/15/35 126.02 1/12/46 98.30 9(20. 5 
982 | 2-3/6 - 9/15, 108.14 +.02 5 -.09 9/156) 136.13 1/26/%6 98.10 1 
19 2-3/6 - 6/5 106.18 +.08 1.22 -.06 6/158 117.08 1/15/%6 99.38 9 9 
1, 2-3/6 - 12/A5/60-6 108.28 +.20 1.34 -.1 12/15/38 119.00 1/25/%6 9. 9/25/39 
1/ Tax Anticipation Series. notice on December 15, 1954. 
2/ Excess of price over sero yield. Not called for redemption on June 15, 1954. Will mature on December 15, 
3/ Beginning April 1953, prices are closing bid quotations in the over- 195% r 
bonds due or callable from 


Vv 
the-counter market. Prices for prior dates are the mean of closing 8/ 
bid end ask quotations, except that before October 1, 1939, they are 
clesing prices on the Sew York Stock Exchange. “When issued" prices 
ere incluiied in history beginning October 1, 1939. Dates of highs 9/ 
end lows in case of recurreme are the latest dates. 

4/ Wot called for redemption on December 15, 1953. Will mature on 

June 15, 1954. 20/ 
Called for redemption on June 15, 1954. 
Hot called for redemption on Jue 15, 1954. Callable on four months’ 


Included in the average of taxable Treasury 

12 to 20 years beginning April 15, 1953, as shown under “Average Yields 
of Long-Term Bonds" . 

First quoted April 15, 1953. This issue is listed uier « new long- 
term taxable Treasury bond clase due or callable 20 years end after as 
shown umier “Average Yields of Long-Term Bonds”. 

For definition, see "Debt Outstanding and Treasurer's Account”, 
Table 2, footnote 1. 
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age was revised beginning 














The old average for April 1952 was 


y bond 

















1/2 months beginning April 15, the inception date 
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(Percent per annum) 





April 1, 1952, see footnote 2. 
-62 percent. 
Market closed. 


of this series. 
5/ The long-term taxable Tr 


3/ Moody*s Investors Service average of Asa corporate bonds. This 


k/ Agerage covers 8- 











AVERAGE YIELDS OF LONG-TERM BONDS 
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Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods 
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INTERNAL REVENUE COLLECTIONS 
4 Table 1.- Summary by Principal Sources / 
° (In thousands of dollars) 
Individual income tax and employment taxes 
pan ll AMjustment of | Total Corporation 
Fiscal year fen collections internal income and Individual Individual Old-age Railroad | Unemploy- 
or month internal | *° duiget revenue Profits Total income tax income tax | insurance | retire- | ment 
vavenas receipts collections | taxes 2/ sleet withheld 4/ | taxes 4/ ment insurance 
+101,664 | 43,800,338 | 16,027,213 | 20,813,491] 8,770,098 10,264,219 1,307,931 | 284,758 | 186,489 
-361, yor1,g@2 | 12,553,602 | 20,405,364] 8,846,987 9,857,589 2/2378 264,258 | 178,745 
+71, 108,273 ? ? 21,367,662 9,501,015 9, She 282 1, 934% 19555 , 
11,051 | 41,864,536 | 10,174,410 | 23,379,123) 9,h6k, 11,533,577 1,622,721 ,113 | 208,508 
155,834 463,219 | 11,553, 20,527,935] 7,996,320 10,055,502 1,687,151 | 562,734 | 226,228 
+492, 482 126 351 | 19,797 7,264,332 9,888,976 1,873,401 | 548,038 | 223,135 
; sorthssees | in;sby'369 | 26;224;768| Srootisz0 | 19,080' 760 3810, 579,778 | 236,952 
+625, 502 009,393 | 21,466,910 | 33,738,370) 11,345, 17,929,047 3,584,026 | 620,602 | 259,616 
+24, 1K5 | 69,686,509 | 21,994,515 | 37,254,619) 12,403,9h2 | 21,230,307 | 3,818,219 | 628,969 | 273, 
3,752,858 650, 737 2,124,615 324,338 1,792,397 3,091 4,789 
Fe a4 326,461 4 ,606,713 91,185 443%, 183 He 4 33, 
7338%,937 | 1,766,879 | 2,032,213] 1,631,114 312,661 8, 
October.. | ¢ 32,748,632 5/ +771, 852 p202,827 477,665 | 2,020,637 78,836 1,933,761 3,222 4,827 
November . 23 T2 008 ubvue 4,556, TT,050 4,397,601 eed 1,934 
December. 3,097, 1, 2291 566,172 364,365 14,999 ’ 2,071 
1954-January.. hb 445,246 3,524,343] 2,371,889 1,114,675 3,652 228 
Fotrusy.| 6,268,205] -e,0n8,2h5"| Srahe’boo 601,136 | 67483’0bk| —1050/976 5,191,642 57,235 7190 
March...) 12,819,540)  +1,520,594 | 11,296,946 1,353,717 3,196,360] 2,697,997 401, 828 91,159 5,377 
April.... 3,725,337 449,862 | 3,675,875 647,123 2,455,607 731,627 1,686 ,503 6,601 4,876 
Miscellaneous internal revenue 
Total Capital Manufacturers! Miscel- 
er miscellaneous ateall Estate and Liquor Tobacco Stamp and , veel 
internal tex 6/ gift taxes taxes taxes taxes retailers’ : taxes 7/ 
revenue excise taxes 7/ 
19K5..0005 sédeice 6,959,634 371,999 643 ,055 2,309, 864 932,145 65,528 1,206,616 1,430,428 
Ih. .< cps neneeh 1) 122,956 352,121 676,832 27526 ,162 1,165,519 87,676 2,eus, 27 kbp, 909 
nd eee ee deed |, 063 , O54 1,597 53202 2,474, 756 1,237,768 79,978 1,939, » 950, Be 
WAS..cscese datce 8,311,003 1,723 345 2,255,320 1,300,280 79,466 Hea} 1,655, 711 
1949. ..ceee <eneen 381, 515 6, 796,538 2,210,601 1,321,875 72,828 2,220, 1,752,792 
1990. .occcccedsses 8,304 , 892 266 706,226 2,219,196 1,328,464 Sh 648 2,245,182 a yeniaes 
GFL. ccccscecvece 949330326 - Fe9-Te0 2,546,807 1,380,396 93,107 2,840,690 1,42 ,598 
1952 ereeee eeerece 9, ’ 5 35 7 2,549,088 > > 8, 2,824,409 1,947,312 
1953. ceeeee eeece 10,837,375 S 891,284 2,780,925 1, 2911 90,319 3,358,797 2,061,138 
1953-Tuly..ceeses - €2, 850 2h3,585 125,260 66: 312,345 201, 803 
Rethies ; « 60,231 22h 681 145,120 O47 266, 151,418 
eee 535,945 * Oh, 266, 140,280 ? 4, 55,939 
October..ees 704 , 525 96 ,2h0 29% ,008 664 482 T3, 720 8,420 
Noveuber.... 1,497,200 ° 55,686 275,707 126, 981 802 5 261,949 
December... . 9346 - 62,680 216,490 120,058 5,079 46, 198,649 
1954—Jamuary....s 460,772 - 65,454 165,610 123,405 11,895 45, 18% 49,224 
wee 1,402 ;272 - 85,813 181,40 100; 2933 71, 260 ,636 
March..seees 78,870 . 119,423 223 , 896 134, 6, 60,201 204 , Wee 
April ereces . 573,145 bes 96,470 222 ,619 129, 85% 6,138 49,751 68,313 
Source: Internal Revenues Service for collections by type of tax; Daily taxes on Army and Nevy contracts unier the Vinson Act as amended 
Treasury Statement for buiget receipte from internal reveme through (34 0.8.0. 496), and income tax on business income of exempt orgenize- 
the fiscal year 1953, and the new Statement of Receipts and tions imposed the Revenue Act of 1951, approved October 20, 1951. 
Expenditures of the ted States Goverment” for receipts there- 3/ Monthly figures inclufe old-age insurance tax on self-employment 
after. Certain detail by type of tax is available only in Internal which is levied ani collected as part of the individual income 
Reverme Service reports. Differences in the emounte reported for a tax with the taxable year 1951. Fiscal year figures excluic 
given period by the two sources arise because of differences in the this tax, on the basis of estimates beginning 1952 (see footnote 4), 
timing of the reports. Under arrangements begun in 1950, certain end it is incluied unfer "Old-age insurance taxes". 
taxes are paid into Treasury depositaries, ani the 4/ Withheld income tax and old-age insurance taxes on employers ani en- 
depositary receipts, as evidence of payment, are attached to quarterly ployees are paid into the Treasury in combined amounts beginning 
returns the Internal Revenme Service. These deposits are in- January 1951. In Internal Revenue Service reports, current collec- 
es cluded currently in reports of internal reveme receipts but lections have not been separated as to type of tax but the breakiown 
s are taken the accounts of the Internal Revenue Service after the for fiscal years beginning 1951 is besed on estimates male in accard- 
returns are filed. ance with provisions of Seo. 109 (a) (2) of the Social Security Act 
1/ Excludes collections for credit to certain trust accounts for island Amendments of 1950, for sppropriations to the Federal Old-Age and 
possessions; incluies corporation income tax on Alaska Railroad (re- Survivors Insurance Trust Fund. 
2 peeled by Public Law 386, approved June 10, 1952, for taxable years 5/ Sew reporting basis beginning with the fiscal yeer 1954; for explana- 
ending after date). See en ae tee Se Pa 
& 2/ Includes excess profits shown separately as follows: July 1953 through Jemary 1954 will be by months after 
z unjust enrichment through 1947 (thereafter these collections are in- analysis of the monthly date on the new basis has been completed. 
cluded under "); declared value (repealed for 6/ Repealed for years ending after Jume 30, 1945. Begiming 1951, 
years emfiing after June 30, 1946); Excess Profite Tax Act of 1940 inoluied under “Miscellaneous taxes". 
(Title II of the Second Revenue Act of 1940, which was repealed for 1/ See Table 2, footnote 5, regarding change to quarterly returns in the 
yeers ending after December 31, 1945). ‘Incluies also excess profits fiscal year 1954. 
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an INTERNAL REVENUE COLLECTIONS 
Table 2.- Detail of Collections by Type of Tax l/ 
(In thousands of dollars) 
First 10 months Tenth month of 
Pu yer of fiscal year fiscal year 
Type of tax 
1952 1 1 1953 1954 
” 19% 9% — | (agett 1993) | (April 1954) 
Corporation income and profits taxes 2/.......ssececesccececsccese| 21,466,910 | 21,594,515 | 15,552,262 | 14,269,377 65% ,130 647,123 
Individual income tax and employment taxes: 
Income tax not withhold 3/......ccsesecccsseccsesesecececsceee| 11,545,060 | 11,603,942 | 10,025,974 | 9,445,377 85% 692 157,627 
Income tax withheld and old-age insurance A/.......0.0...0ses+| 21,313,072 | 2h, 7%8,526 | 19,703,153] 21. ee 1,666 , 826 1086, 
Rad road VotAEMsH. soc. cccdscveweccddeccdbededbeVsercece cakes 620 , 622 628,969 478, 726 3 ,08% 1 
Unemployment SmamNRND. « « .08d.6ebidedbes.ddedeet€sevech cane 259,616 273,182 255,167 pi of ‘2 4 825 4 876 
Total individual income tax and employment taxes.........-..++| 33,738,370 | 37,254,619 | 30,453,019 | 31,566,385 2,529,427 2,455 .607 
Miscellaneous internal revenue: 
Estate tax........ bo cpecscosccduverbescesos dime Wecoscepsotes 750,592 TB , 590 665,766 | 78,778 Te 153 89,180 
Gane CRs io coc cdpapasovcccsdscdbonegdeheccssomeeens vesehoohhe 82 ,556 106,694 103 ,534% 70,212 10,221 7,290 
Liquor taxes: 
Distilled spirite (imported, excise)....c.ecccccsseceseces 187,479 204 , 794 171,510 196,012 15,568 17,242 
Distilled spirite (domestic, Bate)» 000 eapvineseseeno0sse 1,402,220 | 1,641,932 1,364,910 1,37%,318 137,093 525 
Distilled spirits, rectification tax.....ssccsssscececeees 31,812 26, Bhs 27,339 21,139 2,875 1,813 
Wines, cordials, etc. (imported, excise).......ssecesssees 3,753 3,956 3,335 3, 315 365 
Wines, cordials, etc. (domestic, excise)......0......0+0- 621 76,579 64,132 | 61,461 7,136 6,139 
Dealers in distilled spirite; rectifiers; manufacturers 
Of atille (epecial tames)esciccccccccecdvecevccccccccese 15,249 16,272 12,71 12,541 139 118 
Stamps for distilled spirits intended for export.......... 28 2h 22 29 2 2 
Case stamps for distilled spirits bottled in bond......... 1,285 1,020 859 938 106 58 
Container Sta. ..cccccccccscccccces ahathibivcecapthocest 12,080 13,349 22,038 10, 1, 1,096 
FROME CMDs 05560 bcccccccecsdescbeccccscdgdestbdcocepeeses 93 ,808 27,956 27, 
Foumente® malS 1iqusy..cccccccccecccctocwescecgcoccboccce 727, 60% 762,983 627,198 | 628,970 65,979 63 ,243 
Brewers; dealers in malt liquors (special taxes).........+ 5,148 5,215 4,076 | ,008 ; 59 
Motel Liquor texes.....cccecsececeseccsecesecccccccecescee| 2,549,088 | 2,780,925 | 2,325,208 | 2,314,09% 230,448 222 ,619 
Tobacco taxes: 
ClaNNS (MANGE): cisco ciccccosssccvedessovcevewspeesoevecsess 4 , 760 46,277 38,468 37,886 3,956 3,652 
Cigars oy Ai ha csscbbibakies 50 4g 4O 33 & $ 
Cigarettes (large). 12 7 
Cigarettes (small)... 1,474,060 | 1,586,775 | 2,333,098 | 1,247, 292 126 ,909 12h ,39% 
SulR .excncceubisuiminieveroes 4,7 3,@21 3, 3,2 359 3h0 
Tobacco (chewing and smoking).. 22,817 17, 2h 14,373 13,477 530 1,428 
Cigarette papers and tubes..... 913 T1T 577 529 1 38 
Leaf dealer penalties, etc..... e 2 1 1 ° ° : 
Cigarette and cigar floor taxes........ 17,752 19 18 2 1 ° 
Total tobeccd tAKES..c.cccccccccccvocecccccesovesesocesoce| 1,565,162 | 1,654,912 1,389,765 | 1,302,75% 132,831 129,854 
Stamp taxes: 
Bonds, issues and transfers of capital stock, deeds of 
conveyance, WE NRU: See détedadate de . 71,556 82, 640 72,476 66,917 1,134 7556 
PIAFINGE COMEGi sods cdelcccccccdecsedee sec dees 7,353 7,582 6,525 6,010 6s 579 
Silver bullion sales or transferd...c.cccsccccssecees 86 oT 76 20 2 3 
Potad weeny CAMs osc oc bsesss ceas sadusis cote cvs cusess dbase 8h 995 90,319 79,077 72,948 11,751 6,138 
Manufacturers’ excise taxes: 5/ 
TAROAOGRINS OIDs dic ccccccccccccegncesecesccddbhts cuseeus 95,286 73,322 60,415 Th ,670 5,798 875 
GUBORING, 565 iS Bis ad cdd0 00's SOU TCESD NSU co trees 713 ,17% 890,679 ‘The 851 613 ,608 67,939 6,795 
CAS Gh MBAs Bie svcd ckbkc cbse oddTne those cUasbeeuse 161,328 180,047 147,224 129,978 035 1,166 
Automobile trucks and DusseS......ccsccsececesesscecececes 147 ,bb5 210,032 164 216 ’ a4 1,332 
Other automobiles amd motorcyoles......csccecesecesececece 578,149 785,716 600 , 507 635,183 63% 57 
Parte and accessories for automobiles.....ccesscescseceses 164,133 177,924 149,579 104 ,939 17,322 5,127 
Electrical energy O/..cccsccescsescsecescseceseseseceseses 53, 4 ? * 
Electric, gas, and oil Da dieic'e seisvte spcebeupen cuss . 113,390 90,023 72,147 11,134 4,165 
Electric light bulbs and tubes.....ccccecccccecscccesccese 30,736 36,684 28,915 25,052 »203 23 
Radio sets, phonographs, television sets, components, etc. 118,244 159,383 132,272 105,921 131 2,802 
PROMOSTORh BOONES so 0cccccccccccccececccncnsésde 6éuee 66600 6,880 7,617 5,965 6,159 611 53 
OEE Pn: cna ckcdavonshanacance sens nes heen > 9,412 11,048 9,188 7,210 980 2h) 
Mechanical refrigerators, air-conditioners, quick- 
GE, Weeder ce anc ocdo cee dhataaconapanaamenscenese 57,970 87, 42h 67, 9% 50, 97% 8,678 1,769 
po Rp Fi ig A Sa ALTE 3 MB, io Fo de man Mai 8,032 950 7,620 6 Web 761 190 
Business and Seah annataikaiens tie tieaaeeeds-< 48,515 50,259 43,106 36,9 4,533 323 
Photographic apparatus....scccccosccecccccecccscecccescoes 33, 766 29,401 2k ,003 21,180 1,778 it 
GARPEN MAMIE Le ceciisckpecndscessetocinstbaakiebecidiases 16,501 15,945 12,477 9,622 1,521 790 
Firearms, shells, cartr: SEPERATE EOI 10,679 12,148 9,920 9 ,208 895 146 
PIGRERS CAE DENS, 5 .6ckbcateesndsodhnebeterenonsegecece 1,172 983 195 800 9 55 
Mechanical pencils, pens, and lighters 7/.......ssscsceces 4,880 11,938 10,227 9,160 919 327 
Total manufacturers’ excise tared....cccccccccccsesesecess| 2,348,943 | 2,862,788 2,307,263 | 2,018,208 255,073 27,011 
Footnotes at end of table. (Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax ¥ - (Continued) 


(In thousands of dollars) 




























































































First 10 months Tenth month of 
Fiscal year of fiscal year fiscal year 
Type of tax 153 Te) 
1922 1993 1908 199% — | (agetl 1993) | (April 195%) 
Miscellaneous internal revenue - (Continued): 
Retailers’ excise taxes: 3/ 
Tes coponedbiatacencoanetlibanistanedsalesatedinecesyh 51,436 49,923 44,619 32,012 3,456 2,177 
SONG cc cakiccssioveccotaabigep tes 220,339 234,659 201 , 809 178 ,066 17,052 10,688 
LUGERBO.ssencececeeee x 90,799 95,70 80,338 69,359 6,722 3,573 
Toilet proparations....cccccscccecees 122, 89e 115,677 97,505 92,078 9,236 6,503 
Total retailers’ excise taxes.....sesccccssscecsccccces 475,466 496 ,009 42k ,270 370,515 36 463 22, Tel 
Miscellaneous taxes: 
Gage £66 CPW cccccccocddcstdsccccsocdscidvcscenaveds 78,473 78,130 64 ,687 56,165 6,217 661 
Telephone, telegraph, radio, and cable facilities 395,434 417,940 351,382 323,958 37,649 7,672 
Local telephone Service..cccccssecesecesesese 310,337 Ee 295,462 277,132 34 463 4,948 
Transportation of oil by pipe line. 26, 23 23,328 24 408 2,745 2,748 
Transportation of persons, etc... 275,21 287,408 ahh , 338 195,907 203 198 
Transportation of property...ceseseee 388, 419, 60k 349,518 324,942 38,146 20, 
Leases of safe~deposit boxes..ceseecesees 10,211 10,3 9,153 7, Tee 943 1,817 
Admissions to theaters, concerts, etc...... 330,827 322,831 263,311 226 ,389 25,330 18,954 
Admissions to cabarets, roof gardens, etc 45,489 46,692 39,222 30,533 3,872 2,339 
Club dues and initiation fees..e.escceseses 33,592 36, 29,078 25,769 3,382 4,547 
Bowling alleys, pool tables, Sri ie NRE RNEET ar 3,597 3,411 3,083 2,810 25 27 
Coin operated devices..cccccccccccccececececeseccceceses 18,83 9505 15,359 13,455 196 273 
Adulterated and process or renovated butter, 
EEE cccdebococccccesecdddoccccccccctbbecccecoceceses 4 6 6 3 * 3 
Narcotics, including marihuana and special taxes......+. 915 ge9 634 609 Sh bl 
Coconut and other vegetable oils processed....cscccseses 15,205 17,957 15,355 12,145 1,626 65 
National Firearms Act..cccccsccccesccecscesscesecesccess 29 7 lb 7 8 . 
Dhewel O81 Bla cccccccccccccsecdoccccoccccsesocccececeses 7,138 15,091 12,649 14,550 1,428 79% 
Wagering taxes L)ccccccccecccccccececcccccccccsccccosoes 5,345 10,475 ,o92 8,093 861 630 
All other, incluiing repealed taxes not shown separately 1,262 647 160 -23 hbk 
Total miscellaneous taxes...ccccesccccecccssccececsecess | 1,947,311 2,061,138 1,726,012 | 1,534,760 181,125 68,313 
Total miscellaneous internal revenue....sessecececsccceceses | 9,804,112 | 10,837,375 9,010,77 | 8,402,288 932,066 573,145 
Total internal revenue Collections..cccccsccececesecesesecsseses 65,009,393 69,686, 509 55,016,036 54,238,050 4,115,622 3,675,875 
AAjustment to Duliget TeCelpes .ccccesccccccccccccecececesececeses +625, 502 42lv 145 ~122, Gee +323 , 664 215,385 +49, h62 
Buiget receipts from internal revemuec......cccsececesececscesess | 65,634,098 | 69,930,655 | 54,893,392 | 54,561, 7149/| 3 900,238 3,725,337 9/ 
Source: Internal Revenue Service for collections by type of tax; Daily August 28, 1950. The tax is levied and collected as part of the 
Treasury Statement for receipts from internal reveme through individual income tax beginning with the taxable year 1951. For 
the fiscal year 1953, and the new "Monthly Statement of Receipts ani estimated fiscal year breakiown, see Table 1. 
Expenditures of the United States Goverment” for receipts there- 4/ Beginning Jamary 1951, withheld income tax ani social security 
after. Certain detail by type of tax is available only in Internal employment texes on employers ami employees are paid into the 
Revenue Service reports. Differences in the amounts reported for a Treasury in combined amowmts, pursuant to the Sooial Security Act 
given period by the two sources arise because certain tares are paid amendments of 1950. For estimated fiscal year breakdown, see Table 1. 
currently into Treasury depositaries, ani the depositary receipts, 5/ Collections in fiscal year 1954 are not comparable month by month 
as evidence of payment, attached to quarterly returns to the with those in the prior year because of the institution of 
e. These deposits are incluied currently in quarterly returns with credit against them of receipts for interim 
reports internal Dut are taken into the payments made directly into Government depositaries (see also 
accounts of the Internal Revenue Service after the returns are filed. source note). 
L/ Excludes collections for credit to certain trust accounts for island 6/ Repealed, effective November 1, 1951, by Revenue Act of 1951. 
ions; includes c: ion income tax on Alaska Railroai Beginning July 1952, included with other repealed taxes under 
repealed by Public Law ». approved Jume 10, 1952, for taxable "Miscellaneous taxes". 
years ending after that date). Pe ey teerh be ie 
2/ Includes excess profits taxes on Army and contracts imposed by Applies to diesel oil wei in highway vehicles; effective 
the Vinson Act as amended (34 U.S.C. 496), ami income tax on business Wovember 1, 1951, under Revenue Act of 1951. 
incame of exempt organizations imposed by the Revenue Act of 1951, 9/ lew reporting basis beginning with the fiscal year 1994; for 


approved October 20, 1951. 
3/ Includes old-age insurance tax on self-employment income, imposed by 


the Social Security Act Amendments of 1950 (Public Law 734), 


approved 


explanation, see page A-2 in the April 1954 issue of the "Treasury 


Bulletin 


* Lees than $500. 
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a MONETARY STATISTICS 
Table 1.- Money in Circulation 
(In millions of dollars except as noted) 
Total : ; 
End of fiscal money in Gola Treas: Federal tional 
yeer or month circula- Total certif- Silver ae United Federal Reserve jan 
») tion }/ paper icates certif- of 1890 States Reserve Bank notes 
7 1986....0 ecccccccocccococes 28,245 26,945 2,025 1 317 23,973 464 4 
8 $s 3656066006e0056sicenses f° EE 26,9h2 és 2/061 1 320 23,999 406 106 
3 WRG. 00scccccdcdccesesoccoce 27,903 26, 45 2,061 1 321 23,600 353 99 
3 WWD. cccccccccccccccocsececes 27,493 a6,03* 43 2,061 1 319 23,209 R 93 
ag QD. vcvccccccccccccccccecece 27,156 25, 41 2,177 1 321 22,760 86 
—_ WPL. ccccccccccccccccccccccs 27,809 26 39 2,092 1 318 23,456 2h3 8&1 
$Biséscccichstacasssocones 1 ay 38 2/088 1 318 2h, 605 221 1 
1 WDB ovccccccoccccccccccceces 30,125 28,359 37 2,122 1 318 25,609 200 B 
L 
; 1952 -December...csccccoseses 30,433 28,683 37 2,105 1 34 25,981 210 i) 
IDSZ-TULY..cccccccccreseccce 30,120 28,352 36 2,107 1 317 25,618 198 BB 
AUGUBt..cccccesecececee | 30,248 26 to 36 27106 1 319 25,738 197 B 
September....cccesceces 30,275 28, 36 2,100 1 316 25,762 195 Te 
' October. .cccccsccccccce 30 28,596 36 2,098 1 316 25,879 193 Te 
Wovember......cccscceee ee 28,992 36 2/120 1 321 26 ,2k9 1ge Te 
r December’. ...scccscccces 30,782 28,968 36 2,100 1 316 26,253 190 Te 
r 
29,981 28,206 36 2,017 1 306 25 187 Tl 
) 3908 28,134 36 2;082 1 309 ed 186 n 
, eo 29,707 27,931 36 2,070 2 312 25,257 185 71 
; Me cccececccococecce 29,735 27,951 36 2,107 . 315 25,239 183 70 
, 
) 
— Coin Money in 
End of fiscal Standard circulation 
eit year or month Total Subsidiary Minor capita 
coin silver silver coin (in dollars) 3/ 
WG di 6 kc c beSE RM Redccctced 1,300 140 8h3 317 199. 
Pa TR iicesececesssengasseasonan 1,355 18 876 3 196.33 
ay [ilndersusteiagenenigindiiias ihe 156 919 he 190, 
— padcarccccnsipepnesdiienen 1,459 164 gho 355 184.33 
sa BPs cccccensaenseennstvess 1,496 170 965 361 179.03 
or MBL. cccccccccccsccecccccccecs 1,578 180 1,020 378 180.17 
WB. ccccecdcésdsocccssesecsd oe 191 1,093 393 18.90 
y IGT -ccccccecesecccccvcccscoes 1, 202 1,150 413 188.64 
Act 1952-December...scsecccccccces 1,790 199 1,141 410 192.07 
aoe Be DIDDEts -ccasessvnncimransn 1,769 208 1,152 hus 188.30 
ath sh dichecuaabicteoninide 1,778 205 1,156 416 188.78 
— Madi dcccsceveces 1,792 207 1,166 41g 188.65 
1,802 1,1 420 189.12 
1,816 208 hy 4 423 191. 
1,82 210 1,179 kok 191. 
ITAJanuary <cccoccccccceccces 1,75 208 1,149 418 185.8% 
7 i eianieusacande 13769 209 1,186 416 185.12 
March.....+.  seibiiisdete 1,776 209 1,152 416 183.65 
MPI. deSidccccccccccecss 1,783 209 1,158 417 183.59 
pury 
Source: Circulation Statement of United States Money. Treasury notes of 1990 in circulation are being canceled and re- 
]/ Broluies money held by the Treasury, money held by or for the accomt tired upon receipt by the Treasury. 
of the Federal Reserve Banks end agents, and coin estimated to be Federal Reserve Benk notes and national bank notes are covered by 
hel4 outside the continental limite of the United States. Incluies Sepa ot ne ee ee re eee 
paper currency held outside the continental limits of the United States Based on latest population estimates by the Bureau of the Census. 
2/ Gold certificates were withdrew from circulation in 1933. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 








Ratio of silver 
End of fiscal Gold Silver to gold and 
year or month ($35 per ($1.29+ per silver in 
fine owce) fine ounce) monetary stocks 
aiiens (in percent) 
21,266.5 3,525.7 14.2 
23,932. 5 3,571.0 13.2 
466 .3 3,618.3 2.9 
- "230. 7 3,671.5 13.2 
21,755.9 3,718.5 14.6 
23 346.5 3,768.5 13.9 
2.8 3,814.3 14.5 
23,187.1 3,794.1 14.1 
22,277.3 3,818.3 14.6 
22,178.4 3,620.8 14.7 
22,128.54 3,824.7 14.7 
22 ,076.7 3,828.5 14.8 
22,027.5 3,832.7 14.8 
22 ,029.5 3,837.0 14.8 
21,956.0 3,840.4 14.9 
21,957.9 378h3.6 14-9 
21,965.2 3,848.0 14.9 
21,969.0 3,850.6 14.9 

















Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 




















Liabilities 
Balano: 
End of calendar year or month Gold assets Gola certitiontes, een Eis Al 
etc. 
LGBT. cnsceccees 22,7539 21, 700.9 1,053.9 
IWB.ccoccesvec 2h ,243.9 23,166.09 1,077.9 
IDN9. ese ° 2h 427.1 23,373.9 1,053.2 
WER iaccsnctiodecacs 22,706.1 21,653.5 1,052.6 
ITB cevecccecocercescasececdcoces ecend secs cncapectinacencghne coo enenes 22 ,695.5 21,662.5 1,032.9 
Siliicettelith oninmstnatincesesemnhdndmets sine aaneneiniaay~te 23,187.1 22,178.8 1,008.2 
1953 .ccccccdcocccccccececccccocccccocsoececoscoeoocececseececosocosces 22 ,029.5 21,545.7 483.7 
$I EAPasstnereee coqnseces.es ececennsbescocecococececesesones 22,277.3 21,277.8 999.4 
Augus 22,1784 21,185.1 993.3 
Se. 22,128.4 21,125.7 1,002.7 
OOCERE. cc ccccccccccccccesccccccosccoceceess . 22,076.7 21,089.21 987.5 
BOVEMBET . occ cccscccccccccccececccccccccccesccecesesscesees ° 22 ,027.5 21, 540.4 487.0 
DOSE e ccc ccccccescccccsecccesctecesesces cecececeseesbaoeooces 22 ,029.5 21, 545.7 483.7 
LODA—JANUATY . oc cccsecccecccccecccccecesccscecccecesesesecesececosesss 21,956.0 21,466.21 489.9 
Fobruary......- Re csecenececssesooevocesoccces ececcceccesssoccece 21,957.9 21,461. 496.4 
Maro. .cccccccceccccccccceccccsevesescseces erececees eccccececoee 21,965.2 21,469. 495.4 
ABWAL oc ccccccccccersccccccccccccccesccssoessecesecesccccesesoes 21,969.0 21,475.0 4Qh .0 
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Board of Governors, Federal Reserve System, and (b) the redemption fund - 
Federal Reserve notes; and (c) reserve of $156.0 million against 
United States notes and Treasury notes of 1890. 


Source: Circulation Statement of United States Money. 
1/ Comprises (1) gold certificates held by the public and in Federal Reserve 
Banks; (2) gold certificate credits in (a) the gold certificate fund - 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 














annstrrthmmesipadvednnatand Silver outside Total 
> ae Securing silver certificates }/ In Treasurer's account mae 0 
Silver Silver Subsidiary | Bullion for | Bullion Silver Subsidiary | Per fine 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars 1/ coin 3/ 
1,937.6 337.2 13.1 - 91.1 2/ 156.3 928.7 3,547.9 
1,971.5 328.2 5.9 - 89.3 2/ 165.0 971.5 3,596.7 
2,003.2 321.9 1.4 - oh .k 2/ 171.0 982 .2 3,643.1 
2,040.7 312.8 3.6 - 95.1 2/ 179.8 2,022.2 3,697.1 
2,073.5 301.0 1.7 - 82.0 2/ 191.3 1,083.1 3,741.3 
2,109.7 289.3 3.9 45.3 202.5 1,158.1 3,794.1 
2,140.8 278.3 6.3 ~ 30.7 213.2 1,213.1 3,837.0 
2,128.0 284.6 13.3 . 33.9 207.0 1,184.3 3,818.3 
2,130.3 283.1 16.9 - 31.8 208.4 1,187.3 3,820.8 
2,132.7 281.6 11.4 - 32.0 209.9 1,195.2 3,824.7 
2,135.3 281.0 9.2 - 31.5 210.5 1,201.5 3,828.5 
2,137.9 279.1 5.5 - 31.8 212.5 1,207.7 3,832.7 
2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0 
2,143.9 278.2 9.6 2 29.6 213.2 1,213.4 3,840.4 
2,145.9 1 23.3 - 25.9 213.3 1,213.2 3,843.6 
2,148.5 277.9 4h 7 - 19.9 213.4 1,213.3 3,848.0 
2,151.4 277.5 55.8 - 13.7 213.7 1,224.3 3,850.6 
































Source: Circulation Statement of United States Money; Office of the Valued at $1.38+ per fine ounce. 
Treasurer of the United States. Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce according 
1/ Valued at $1.29+ per fine ounce. to whether the bullion is held for recoinage of subsidiery silver 


2/ Includes silver held by certain agencies of the Federal Government. coins or for recoinage of standard silver dollars. 
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Table 5.- Seigniorage on Silver 
(Cumlative from January 1, 1935 - in millions of dollars) 




















ae Sources of seigniorage on silver bullion revalued ]/ man 

End of calendar on coins Misc. silver Newly mined pen (acts Silver Pur~- | Nationalized Total pon mgt tg 
year or month (silver and (inel, silver silver (Proc. July 6, 1939, chase Act silver seigniorage at cost in 
minor) bullion held Dec. 21, 1933) and of June 19, (Proc. of on silver Treasurer's 
June Ws, 1934) July 32, 1946) | 193% Aug. 9, 1934) | revalued account 2/ 
WSecdscdececesede 18.5 48.7 16.8 - 226.2 34.5 326.2 278.9 
MMaddbedvcccetece 46,1 48,7 36.0 - 302.7 34.7 422.1 397.5 
Wocvtedcoccsvece 63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
WN eenscocaccusee 69.5 48.7 74.9 - 457.7 34.7 616.0 758.8 
WED cgudiccevetecs 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
WOrcccadcccccoces 122.2 48.7 87.6 25.7 562.7 34.7 759. 1,055.8 
WP ccsccecccecece 18.1 48.7 87.6 48.3 580 4 34.7 799-7 1,089.0 
245.7 48.7 87.6 63.6 58 .3 34.7 818.9 1,048.2 
299.6 48.7 87.6 65.3 584 .3 34.7 820 .6 967.3 
362.3 48.7 87.6 65.4 584 .3 34.7 820.7 T1T.3 
IWGe cocceccecesece 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
WG i ccecdiecesses< 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
WT ccdecdccececece 5 48.7 87.6 Be 832.1 34.7 1,077.6 146.8 
IGscrocscvrcccccs 559.2 48.7 87.6 6 832.2 34.7 1,087.8 129.9 
Wcaccccccccccoce 578.7 48.7 87.6 93.5 833.6 3. 1,098.1 127.2 
Wlatandennesctess 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
WBvcccececccescce 642.3 48.7 87.6 114.6 833.6 34.7 1,119.2 81.9 
WER ccccscccccsess 69h .2 48.7 87.6 125.4 833.6 34.7 1,130.0 57.2 
WDB cdesiocerscsvec The 2 48.7 87.6 134.7 833.6 34.7 1,139.3 34.9 
1953-July...csesece 719.7 48.7 87.6 130.9 833.6 34.7 1,135.5 46.9 
AUZUBt. oc eeeee Tek .9 48.7 87.6 131.6 833.6 34.7 1,136.2 h2.2 
September..... 728.4 48.7 87.6 132.3 833.6 34.7 1,136.9 41.2 
October. ...+.. 732.4 48.7 87.6 133.1 833.6 34.7 1,137.7 39.1 
November...... 736.5 48.7 87.6 133.9 833.6 34.7 1,138.5 37.8 
December...... The .2 48.7 87.6 134.7 833.6 34.7 1,139.3 34.9 
195h-Jenuary.....+- 5.8 48.7 87.6 135.7 833.6 34.7 1,140.3 32.6 
PF posed THB 48.7 87.6 136.3 833.6 34.7 1,140.9 27.9 
March.......+5 769.3 48.7 87.6 337.1 833.6 34.7 1,141.7 18.7 
RPL cccccceee TTT.5 48.7 87.6 137.9 833.6 34.7 1,142.5 8.3 





























2/ The figures in this colum are not cumulative; as the amount of 


Source: Office of the Treasurer of the United States. 
bullion held changes, the potential seigniorage thereon changes. 


V These items represent the difference between the cost value and the monetary 
value of silver bullion revalued and held to secure silver certificates. 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
on Treasury Foreign Exchange Forme since 1935, pursuant 
to Executive Order 6560 of January 15, 1934, Executive 
Order 10033 of February 8, 1949, and Treasury regulations 
promulgated thereunder. Information covering the prin- 
cipal types of data and the principal countries is reported 
monthly, and is published regularly in the “Treasury 
Bulletin". Supplementary information is published at 
less frequent intervals. All reports are made initially 
to the Federal Reserve Banks, which forward consolidated 
figures to the Treasury. The reporting forme and instruc- 
tione have been revised a number of times. The most 
recent revisions became effective as of March 31, 1954, 2/ 
and have necessitated certain changes in the presentation 
of the data beginning with this issue of the "Treasury 
Bulletin", Additional changes in presentation are also 
being introduced with the objective of increasing the 
usefulness of the published statistice. The summary which 
follows sete forth the present content of the statistics, 
including the major changes which have been instituted. 


Reporting Coverage 

Banke and bankers file reports monthly covering the 
outstanding foreign claims and liabilities in their ow 
accounts and in accounts with them. Banks, bankers, and 
seourities brokers and dealers report monthly with respect 
to their ‘transactions with foreigners in securities on 
their own account andon behalf of their domestic customers. 
Quarterly reports are filed by exporters, importers, and 
industrial and commercial concerns covering certain foreign 
liabilities and claims which are not handled through banks 
or brokers. The foreign credit and debit balances of 
securities brokers and dealers, formerly reported monthly, 
are now reported semiannually as of June 30 and 
December 31. 





Since 1948, reporting institutions having total 
liabilities or claims below $100,000 have been exempt 
generally from reporting. Beginning March 1954, this 
exemption level for reports on banking liabilities and 
claims was raised to $500,000; the effects of this change 
are shown by footnote on the appropriate tables in this 
issue. For other reports, the previous exemption level 
of $100,000 remains unchanged, 


Statistical Presentation 

Data collected monthly on the Treasury Foreign 
Exchange Forms are published in the “Treasury Bulletin" 
in three sections. A fourth section includes supple- 
mentary data which are published less frequently. 
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Section I comprises four tables which provide a 
summary of the principal data by periods. Beginning 
with this iseue, the data on net capital movements in 
the first table are regrouped to show changes in lia- 
bilities to foreigners and in claims on foreigners re- 
sulting from movements of short-term banking funds and 
transactions in long-term securities. Data on movements 
in brokerage balances, formerly included in this table, 
have been eliminated and outstanding amounts will hence- 
forth be shown semiannually in Section IV. Other changes 
in this section introduced in this issue are the elimina- 
tion of the former Table 3, which presented movements data 
that may be computed from Table 2, and the inclusion in 
the remaining tables of additional breakdowns of the data. 


Section II, which formerly provided net capital move- 
ments data, by country, for the most recent five-months' 
period, now includes four tables showing, by country, total 
outstanding short-term banking liabilities and claims, and 
long-term transactions in domestic and in foreign seouri- 
ties for the most recent four years and the most recent 
eix months. Net capital movements by country may be de- 
rived from these data. 


Section III, previously Section III A, provides, as 
of the latest date for which statistics are available, 
preliminary detailed breakdowns, by country and type of 
item, of the outstanding short-term banking liabilities 
and claims, and transactions in long-termsecurities, The 
tables of detail formerly shown in Section III, which set 
forth revised data as of an earlier date than in Section III A, 
have been eliminated, beginning with this issue, since 
revisions in the past have been relatively minor, Revised 
totals will continue to be shown in Section II. 


Section IV presents supplementary information by 
country in five tables appearing periodically. Table 1 
shows quarterly data (formerly published annually) on 
certain short-term foreign liabilities and claims reported 
by nonfinancial concerns. This table will appear 
generally in the January, April, July, and October issues 
of the "Treasury Bulletin". Beginning with this issue, 
Table 2 presents quarterly statistics (formerly shown 
annually) on the long-term foreign liabilities and claims 
reported by banke and bankers. This table will appear 
generally in the March, June, September, and December 
issues. A new Table 3, introduced for the first time 
in this issue, will show annual and quarterly data on 
the estimated gold and short-term dollar resources of 
foreign countries, by area and major countries, and 
also will be published in the March and subsequent 





V Copies of the forms and instructions may be obtained from the Office of International Finance, Treasury Department, Washington 25, D.C., 
or from Federal Reserve Banks 











quarterly issues. Table 4, which usually will be published 
semiannually in the March and September issues, presents 
the foreign credit and debit balances in brokerage accounts 
as of December 31 and June 30. Table 5 (formerly Table 3), 
covering short-term liabilities to foreigners in countries 
and areas not regularly reported separately by banking in- 
stitutions, will continue to appear in the April "Treasury 
Bulletin", 


It should be noted that the data which are published 
in the “Treasury Bulletin" do not cover fully all capital 
movements between the United States and foreign countries. 
Monthly data on short-term banking funds and long-term 
securities transactions, as published in the first three 
sections, may be supplemented by the data published peri- 
odically in the fourth section. Excluded entirely from 
the data reported to and published by the Treasury Depart- 
ment are the intercompany account transactions of 
United States nonbanking enterprises with their own branches 
and subsidiaries abroad or with their foreign parent 
companies, the capital transactions of the United States 
Government, and shipments and receipts of United States 
currency. Excluded also are capital transactions not 
effected through a reporting institution, such as security 
transactions carried out entirely abroad or between af- 
filiated United States and foreign companies. Consolidated 
Gata on all types of capital transactions are published by 
the Department of Commerce in its regular quarterly reports 
on the balance of payments of the United States. 


Definitions 


The term "foreigners" as used in the Treasury reports_ 


covers all institutions and individuals domiciled outside 
the United States and its Territories and possessions 
(including United States citizens domiciled abroad, and the 
foreign subsidiaries and offices of United States banks); 
the central banks, central governments, and other official 
institutions of foreign countries, wherever such institu- 
tions may be located; and “international” organizations. 
In general, data are reported opposite the foreign country 
or geographic area in which the foreigner is domiciled. 
However, the branches or agencies of foreign official insti- 
tutions are reported opposite the country to which the 
official institution belongs. 


"International" organizations, including the Inter- 
national Monetary Fund, the International Bank for Recon- 
struction and Development, the United Nations, and similar 
institutions, or subcommissions thereof, created by treaty 
or convention between sovereign states, even though 
located in the United States, are reported opposite the 
classification "International" (except the Bank for 
International Settlements, both for its own and European 
Payments Union account, which is included in "Other 
Europe"). Private organizations of an international 
character with headquarters abroad are also included in 
"International", but amounts so reported are small. 
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"Short-term foreign claims and liabilities" are 
Gefined as those payable on demand or maturing not more 
than one year from the date on which the obligation was 
incurred. Obligations with a contractual maturity of 
more than 12 months are considered as "long-term" even 
when their maturity dates are within one year of the re- 
porting date. Claims and liabilities are reported on a 
gross basis, regardless of whether there are offsets 
against these items. 


"Long-term securities" are defired as those having 
no contractual maturity and those of a maturity of more 
than one year from the date of issuance. Purchases and 
Sales of long-term securities executed in the United 
States for account of foreigners, and purchases and sales 
executed abroad for the reporter's account or for the 
account of domestic clients, are both included. The 
redemption of securities in the United States or abroad, 
as well as purchases and sales for sinking fund purposes 
and in connection with the flotation of new issues, 
are included, The data on securities transactions relate 
to the total emount of money debited or credited to foreign 
accounts as aresult of transactions in long-term securities. 


Claims and liabilities expressed in foreign currencies 
are converted at the rates of exchange prevailing on the 
reporting date. Transactions in securities executed in 
foreign currencies are entered in terms of the dollar 
equivalent converted at the rates of exchange prevailing 
when the transactions were executed. 


"Estimated gold and short-term dollar resources of 
foreign countries", as shown in Table 3 of Section IV 
(introduced for the first time in this issue) include the 
gold holdings of governments, central banks, and other 
official institutions, without regard to location of the 
holdings, and foreign dollar balances, official and 
private, held in the United States. Officially reported 
gold data are used, if available, but for countries which 
have not published their current holdings, the latest 
availuble data or estimates are used. The dollar holdings 
included correspond generally to the short-term liabili- 
ties to foreigners reported by United States banks, with 
adjustments to include certain longer-term United States 
Government securities reported as purchased within 20 
months of maturity. It should be noted that the geograph- 
ical classification shown in this table differs somewhat 
from that shown in the other tables in these sections. 


The changes in geographical classification introduced 
in this issue for all other tables are as follows: The 
Bank for International Settlements, previously included 
in "International", is now included in "Other Europe’. 
Also now in “Other Europe" are the accounts of East Germany 
and the Soviet Sector of Berlin, previously included with 
Germany. Turkey is shown under "Europe", instead of "Asia", 
and the Republic of Korea is now reported separately from 
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“Other Asia", The published material for previous dates 
has been revised, insofar as possible, in accordance 
with the new classification. 


With respect to all tables presented in this and 
subsequent issues of the "Treasury Bulletin", attention 
is called to the fact that as a result of the changes in 
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presentation introduced in this issue, not all breakdowns 
previously published will be exactly comparable to those 
now presented. Although an attempt has been made in this 
issue to revise past figures to put them on a comparable 
basie with current data, caution should be exercised in 
using past series in conjunction with those now presented, 
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Section I - Summary by Periods 
Table 1. - Net Capital Movement between the United States and Foreign Countries / 


(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 


































































































4nalysis of net capital movement 
Changes in Liabilities to foreigners Changes in clains on foreigners 
Net Short-term Transactions Short-term Transactions 
Calendar year or nonth capital banking in domestic banking in foreign 
movement Total funds securities Total funds securities 
LIDSh le coccccccccccscccccccce 5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 355.5 
LM 2eeccccccccccccccdcccccccss 622.6 532.5 485.9 46.6 90,1 97.5 “7.4 
WMI .cccccccccccccccecccescece 1,273.5 1,207.1 1,179.3 27.8 66.4 -11.3 77.7 
LMhecccccccccccccccccccoccces 452.8 431.1 ° 210.7 21.7 -71.8 93.5 
WMS ccccccccccccccccccccccces 1,056.6 1,166.3 1,279.4 -113.1 -109.7 63.1 46.6 
IMB sc cccccccocccccccccccccocce 803.0 -752.6 418.4 -334.2 50.4 -315.5 265.1 
IM 7 cecccccccccccsccsesccccese 345.5 547.2 636.2 89.1 -201.7 ~240.7 39.0 
WMS ccccccccccccccccescoccecs 244-7 409.3 601.5 -192,2 -164.6 69.8 -9%,.8 
LMP ccccccccccsccccccccccccce 193.8 24.8 -100.0 75.2 218.6 190.8 27.3 
1950. cccccccccccscsccccccccoce 1,749.6 1,971.2 1,026,8 Pebak, 7221.6 -76.2 “145.4 
LW le ccccccccccccccccccccccccs 374.3 73.1 657.4 584.3 “447.5 70.5 -377,0 
WM 2 rccccocsccccescosccccccece 1,260.6 1,558.8 1,243.9 34.9 2982 ~80,3 -217.9 ’ 
LD cecccccccccccccccescccecce 1,162.8 1,090.9 1,102.4 “11,5 72,0 U4.2 -72,2 
: 
195F—JulYccccccccccccccccccccs Theol 49.1 86.8 37.8 25.0 27.2 -2,2 
MIg“UuSt. ccccccccccsccscese 202.7 198.8 195.6 3.2 3.9 1.7 2.2 
September .cccccccscccccce 186.5 156. 206.7 ~50.2 30.0 16,0 4.0 
Detober.csecesecccccccccee 79.6 116.3 118.1 -1.9 -36.7 4.7 -32,0 
NOVOMDOT. secesccccscccces 116.4 164.9 169.5 4.6 ~43.5 3.5 45.0 
December, .csccccscccccces 48.5 -33.2 42.9 9.8 -15.3 5.5 -20,8 
1954-JANUATY s ccccccccccccccces ~20.9 173.2 180.5 7.2 194.1 -19.5 -174.6 
February Pesccccesecceces 140.3 119.6 140.7 -21.2 20.7 22.6 -1.3 
MAPCh Pocccccccccccccccee 96.4 113.8 79.1 2/ 34.8 -17.4 32.6 2/ 50,1 
I 
l/ For an explanation of changes in pr tation introduced in this issue of 2/ See Table 2, footnote 2. Q 
the "Treasury Bulletin," see headnote,. p Preliminary, 
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners v 
(Position at end of period in millions of dollars) 
Short-term liabilities to foreigners Short-term claims on foreigners 7 
Pa: 1 
End of calendar year Sapte te dotinss Payable in eS Ste Payable in 1 
or month Total Foreign Other Inter- foreign Total Loans to foreign 1 
official foreign national currencies foreign banks Other currencies 1 
UMZecececesccccccscccccccccs| 4520506 2y2hhek 1,947.1 . 13.9 246.7 72.0 143.7 30.9 . 
LM cvccccccesesescccccecooes 5,374.9 3,320.3 2,036.7 - 17.9 257.9 86.4 137.2 344 1 
Whhecccccccccceccccescccsccs 5,596.8 3,335.2 2,239.9 - 21.6 329.7 105.4 169.7 54.6 1 
lS covccescccccccecccososoce 6,883.1 4,179.3 2,678.2 - 25.5 392.8 100.3 245.0 47.5 1 
WMbcccccccosccccccccccoceccs 6,480.3 3,043.9 2,922.0 473.7 40.6 7083 319.6 290.5 98.1 
IDET ccccccccecccssescovccoes 7,116.4 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
IMB. cccccccccccccccccesccces 7,718.0 2,836.3 2,947.0 1,864.3 70.4 1,018.7 361.2 557.1 100.4 1 
7,613.0 2,908.1 3,001.0 1,657.8 51.0 827.9 222.7 49403 110.3 
8,644.8 3,620.3 3,451.7 1,527.8 44.9 898.0 151.1 506.3 240.6 1 
9,302.2 3,547.6 4,041.2 1,641.1 72.2 968.4 177.2 699.4 91.8 
WZ ccccccccccccccccccoccecs| 10,546.21 4,654.2 4,245.6 1,584.9 61.4 1,043.7 122.9 847.5 73.4 
WWF cccccccccccceesccocccccoe| 11,648.4 5,664.7 4,310.6 1,629.4 43.7 904.5 156.5 646.5 101.6 
1L95F—Julycccccccccesecccesese| 11,001.5 5,077.0 4,343.5 1,533.9 47,0 919.5 98.2 749.6 71.7 
AUg“uSt.cccccccccecececes| L1,197.1 5,242.0 4,399.1 1,511.2 44.8 917.8 97.9 752.2 67.7 1 
September..sccccccsesess| 11,403.8 5,453.6 4,405.5 1,501.8 42.9 901.8 104.3 719.6 77.9 
Octoberssecscececseceses| 11,521.9 5,511.9 4,3%.5 1,575.6 40,0 906.5 116.4 704.1 86.0 
November. cccsccecscesees| 11,691.4 5,651.9 4,432.7 1,563.9 42.9 910,0 150.9 674.0 85.1 
December. sccccccscececee| 11,648.4 5,664.7 4,310.6 1,629.4 43.7 904.5 156.5 646.5 101.6 
L9S4—JANUATY ocecccccceseeeees| 11,828.9 5,738.6 4,344.8 1,702.1 43.4 924.0 155.3 663.1 105.7 
February Psscccscccseses| 11,969.6 5,891.4 4,355.1 1,677.6 45.6 901.5 168.0 635.0 98.4 a 
March Peccccccssesececes| 12,048.7 2/ 5,918.7 4,385.5 1,698.5 45.9 868.8 2/ 151.1 618.5 99.2 n, 
Y/ For an explanation of ch in pr tation introduced in this issue of banks previously required to report but exeupt from reporting as of 


; March 31, 1954. 


the "Treasury Bulletin,” see headnote. 
2/ Excludes liabilities of $15,8 million and claims of $9.3 million held by p Preliminary, 
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— CAPITAL MOVEMENTS 
Section I - Summary by Periods 
Table 3. - Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate « net outflow of capital from the United States) 
Se U.S, Government bonds Corporate and other Net 
Calendar year and notes ]/ Bonds 2/ Stocks Total Total chases of 
or month Net Net Net. purchases sales domestic 
— Purchases Sales | purchases | Purchases| Sales | purchases | Purchases Sales | purchases securities 
ign 
— 193S-hlececeeeeeee] 39608 3/ 492.43/| -95.73/|  2/ 2/ 2/ 430.2 3/] 841.6 3/| -411.43/| 9,322.1 | 8,695.3 | 626.7 
} TNR. cccocccequane } Se 138.5 25.7 2/ 2/ 2/ 96.4 75.5 20.9 260.6 214.0 46.6 
4 IDS. ccccccoccoced minal 170.6 70.7 2/ 2/ 2/ 151.6 194.6 43.0 392.9 365.2 27.8 
y UWNkeercceececcoed SAMO | -266s2 245.3 2/ 2/ 2/ 136.9 171.4 “34.6 439.7 210.7 
1 WN 5ecccccccccccen, 377.7 393.4 -15.7 2a 2/ 2/ 260.2 357.7 Wek 637.9 751.0 -1133.1 
1DLB. ccccccccccecal 414.5 684.2 269.7 2/ 2/ 2/ 367.6 432.1 64.5 782.1 1,116.3 334.2 
; 1WTecccccesccsecd Fabod 283.3 61.5 2/ 2/ 2/ 226.1 376.7 -150.6 570.9 659.9 89,1 
: IMB. ccccccccrcecd Metek 330.3 47.9 2/ 2/ 2/ 369.7 514.1 “144.3 652.2 Bhbod ~192,2 
: WMPrccccccccecccd 4300 333.6 96.4 2/ 2/ 2/ 354-1 375.3 “21.2 T8h.1 708.9 7542 
1950. sscccccvccced 1y236.4 294.3 942.1 107.7 108.3 -.6 666.9 664.0 2.9 2,011.1 1,066.6 Dhbok 
W5liccccccccccced 673.6 [1,356.6 683.0 120.0 141.6 ~21.6 739.8 619.5 120.3 1,533.3 2,117.6 584.3 
) WVS2.ccccccccccsed S907 231.4 302.3 200.1 188.5 11.7 650.2 649.2 1,0 1,384.0 1,069.0 344.9 
: WD erccccccscccsg GGB0 728.0 -82,0 212.8 197.4 15.3 589.1 533.9 5542 1,447.9 1,45904 -11.5 
1953-Iuly.cccccsed 36.6 82.3 45.7 19.6 15.9 3.6 36.6 32,3 4.3 92.8 130.5 -37.8 
: August. sccoed 30,1 29.3 8 8.1 9.5 “1.4 41.5 37.7 3.8 79.7 76.5 3.2 
September... 43.1 116.4 -73.3 27.8 U4 13.4 40.4 30.8 9.7 111.3 161.5 50,2 
October. .eoee 2heh 28,8 hed 4.5 17.2 -2.7 38.8 33.6 502 77.7 79.5 -1.9 
‘ November....4 37.0 38.6 “1.6 12,8 20.9 ~8,1 44.6 39.5 5.1 9405 99.1 4.6 
December..se4 191.1 192.6 1.5 25.3 17.0 8.4 50.1 47.1 3.0 266.4 256.7 9.8 
’ 1954-January.ceoed 33.7 38.0 4.3 22.1 25.9 3.9 46.7 45.7 1,0 102.4 109.6 7.42 
‘ February P.e 87.4 9.9 -12.6 17.8 22.0 4.3 59.3 63.7 4.4 164.5 185.6 -21.2 
| March Pescseed 55.0 22,1 32.9 21.9 21,0 9 74.8 73.8 9 151.7 117.0 34.8 
—— 1/ Through 1949, includes transactions in corporate bonds. 3 January 4, 1940, through December 31, 1941; the breakdown between stocks 
2/ Through 1949, included with transactions in U, S, Government bonds and bonds is not available for earlier years, 
and notes, p Preliminary, 
Table 4. - Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
Calendar year Foreign bonds Foreign stocks Net purchases 
or month Net Net Total Total of foreign 
Purchases Sales purchases Purchases Sales purchases purchases sales securities 
1935-41. ceccccccccce na, NeBe na, n.a, na, Nea, 4,008,2 3,152.6 855.5 
lPh2ecevcccscccccece na, n,& na. n.&. Na, Nea, 220.5 227.9 -7. 
in WWBecccccccccccccce| hhbok 372.2 The2 23.3 19.8 3.5 469.6 391.9 77.7 
n MWDhhe cccccccccccccce 314.3 225.3 89,0 26.6 22,1 4.5 340.9 247 4 93.5 
es 1945. ccccccocscecece 318.1 347.3 29.2 37.3 54.8 ~17.5 35504 402.1 46.6 
19Gb c cvcccccccccccce 755.9 490.4 265.5 65.2 65.6 oh 821.2 556.1 265.1 
VAT vccccccescccccs 658.7 53403 24-5 57.1 42.6 14.6 715.9 676.8 39.0 
IMB. ccocccccveccessce 211.6 291.4 -79.8 8i.7 96.7 -15,0 293.3 388.2 9.8 
1M. cccccoccceseccs 321.2 311.5 9.8 88,8 70.8 18,0 410,1 382.3 27.8 
1950. cccccccceccecee 589.2 710.2 -121.0 173.8 198.2 24.4 763.0 908.4 “145.4 
500.4 301.0 300.6 272.3 348.7 -76.4 772.7 1,149.7 -377.0 
495.3 677.4 -182.1 293.9 329.6 35.8 789.1 1,007.0 217.9 
542.5 621.5 -79.0 310.1 303.4 6.8 852.7 924.9 72.2 
1953-July.cccceccece 46.2 50.3 4.1 23.1 21.1 2.0 69.3 71.5 2.2 
August.cccccees 20,0 17.9 2.1 18.6 18.5 ol 38.6 36.4 2.2 
September..scee 23.2 16.9 6.3 23.9 16,3 7.7 47.1 33.1 4.0 
October. scceses 83.9 120.6 -36.7 23.1 18.4 4e7 106.9 139.0 -32,0 
November..eceee 34.6 79.6 45.0 25.6 25.6 * 60,2 105.1 45.0 
December. .sccce 39.5 64.0 24.4 3405 30.9 3.6 7h.0 94.9 -20,8 
1954-January.coocces 58.6 23hek -175.9 28.1 26.9 1.2 86.7 261..3 -174.6 
February P.ccee 44.7 34.5 10,2 26.9 38.9 -12.0 71.6 T34 -1.8 
March Peccccece 47,0 88,1 41.1 32,6 41,6 ~9,0 79.6 129.6 -50.1 



































n.@, Not available. 
* Tess than 000. 
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Section II - Summary by Countries 


Table 1. - Short-Term Banking Liabilities to Foreigners l/ 
(Position at end of period in millions of dollars) 

















































































































1953 1954 
Count: 1 1951 1952 
wf saa - - Oct. Nov. Dec. Jan, Feb. p Mar. p 2/ 
Eu t 
ae Dili beccqocesssbveoncccotsootecers 41.9 57.1 91.1 169.9 182.2 190.9 199.7 208.4 217.4 
DED, ccc ccncctordsccnccdesteoccoccs 128.2 134.7 123.9 118.2 126.9 130.3 135.1 133.9 142.1 
Czechoslovakia. scccccccccccccseccccees 5.6 1.3 6 P 6 6 6 e e 
DS Rsbcccsccntenboovececetegneccess 45.5 45.3 20.4 88,1 92.8 95.7 104.2 99.4 102.4 
PRE i ccceedasvecscedsscvedoccccces 18,3 27.0 28.5 33.5 35.7 37.9 39.7 42.5 47.2 
PUN cnaccdccedasdbbcdesocédgvccescs 260.7 289.4 342.6 425.6 423.4 430.7 414.3 437.8 423.6 
Germany, Federal Republic of... 64 221.6 405.6 551.1 827,2 850.0 898.8 943.1 971.7 994.3 
Gciccocdencabadssensesecataccesce 32.3 45.8 47.3 85.1 92,0 100.9 106.5 110.8 112.4 
Wilivastectcksanabberdibdnansicnsees 314.7 300.5 308.9 390.8 430.1 465.7 3/ 474.5 489.8 495.6 
GE dncuvestdscuvesccossbocess 193.6 148.8 203.1 241.2 252.8 242.9 211.6 215.6 215.4 
43.6 99.7 110.3 115.7 117.6 118.5 118.5 118.7 122.0 
42 2.8 3.4 2.2 2.9 2.2 2.9 3.8 2.4 
Wade edcidocsecdadcvasttedscoccones 45.7 40.7 5704 70.0 73.1 T2eh 71.9 Teo2 76.1 
Rumania, ccccccceccccccccoccccescococces 6.1 6.1 6.1 5.8 6.0 5.8 567 7.8 7.9 
Be tirrcccdathabhsctedncatedidosesse 21.3 17,1 19.2 32.7 35.9 36.0 32.6 22.0 21.9 
DMs dd occcsbsacacsscetcatoccces 115.3 71.7 91.0 96.0 105.2 116.7 124.7 129.4 119.2 
Sattaprtnae, 6006s6nses esse sddevcoccces 553.0 521.3 641.8 661.2 653.7 674.2 670.4 669.3 666.5 
De iccnsescctdabesasensctatbccooses 14.3 hel 8.4 16.7 22.6 14.2 10.9 8,8 9.4 
Wille is Necaeehanheccencohaktteosene 4.0 2.5 1.7 2.0 2.8 2.0 3.1 2.3 1.8 
Getler Bim cccanccocctevecnedocsens 656.6 642.6 817.9 916.3 907.8 708.9 714.0 T3hok 797.9 
Yugoslavia.....s. 13,2 7.1 12.0 9.0 7.7 6.9 6.1 6.3 5.8 
Other Europe... se 246.8 124.7 218.8 364.8 373.6 381.3 408.0 450.9 432.0 
PURE Bes icddédseddhscctdseeccendl “eee 3,005.9 3,755.5 4,672.5 4,795.63 4,733.67 | 4,798.1 hy 93825 5,014.1 
CER i: cdcnnds cunceneenssvbeecskoeses 899.0 1,307.1 1,420.7 1,205.7 1,260.3 1,295.5 1,334.9 1,348.4 1,339.3 
Latin America: 
MNS bi cbs b seb Eibeddoccsévicse 301.8 249.7 138.8 143.1 137.1 130,0 139.2 160.8 170.4 
eae 20, 27.8 24.5 19.9 18.8 19,1 18.8 20.3 27.1 
226.0 100.3 72.5 110,0 148.9 101.7 101.4 90,1 110,1 
79.5 54.0 79.3 86,0 81.5 78,8 68.6 65.7 60.5 
53.4 106.4 118,2 116.2 132.0 150.2 152.5 151.2 160.6 
259.1 263.6 301.2 385.0 352.6 340.8 34561 353.5 362.2 
42.7 45.8 bho 41.9 42.4 39.3 42.8 45.4 49.2 
25.4 27.3 34.3 32.7 32.1 37.9 hhe7 52.0 53.1 
ineheshedtenesheedeseesoinabonees 207.1 158.2 231.2 180,2 189.3 183.2 184.9 187.4 167.1 
Netherlands West Indies and Surinam... 30,2 34.9 hbe3 49.0 52.2 51.5 53.3 49.0 52.4 
Panama, Republic of..eccccccccsececses 59.2 67.7 80.8 82,8 79.9 89.9 87,8 89.3 92.8 
WOERNGbUCeTeeeeesseceseetecetseo’sss 60,2 47.2 60.9 68,2 73.5 68.0 73.7 69.9 73.0 
Oh SEP a cascccctsvassdcccecsoceses 16,1 27.8 3566 28.7 34-9 26.8 38.0 42.5 47.2 
TEUQUBY ccccccccccccoccceocccosooooocce 75.1 84.7 Gel 93.5 109.6 99.5 99,1 102.3 
Went ccdoncevaicnsecteccicccccsss 85.2 11.9 145.5 173.1 184.1 222.4 201.4 179.2 188,7 
Other Latin America..ssccccccccescecces 71.3 87.8 117.4 124.6 123.5 119.2 120.8 126.0 150.2 
Total Latin America...cccccscceccccece| 1,612.9 1,455.2 1,612.9 1,734.9 1,762.4 1,766.4 1,772.5 1,781.4 1,366.8 
Asia: 
43.2 38.3 36.8 36.4 36.4 36.4 36.3 36.1 
81.7 hhe2 38.2 40.3 40.8 37.2 40.7 42.9 43.5 
86.1 62.4 70.9 67.9 68.7 68,0 68,0 65.8 65.3 
Deen scsdcdocsatonnsedeesenscecves 55.7 62,1 64.6 95.3 100.0 99.0 97.5 120,2 82,2 
MR coasgconetseseedseensesested 114.7 140.6 61.0 34.7 34.0 39.3 75.7 heb 68,3 
WElpeséccnccdcaceedssicsecegoncceovs 20.3 25.5 19.2 47.4 42.6 43.6 41.5 40.5 47.7 
WEE cn00ccndsbesabeeesercateccecsts 12.6 26.6 18.8 18.3 14.4 18.0 26,0 20,0 33.7 
BBNBicdsh00s00esh0gghoesessesoocccses 458.5 596.0 808,0 912.0 914.9 827.9 795 0h 737.7 675.8 
Korea, Republic of £/secsccccccccecees 19.4 26.2 Shek 76.8 88,2 91.5 98.7 95.5 102,8 
PRR inccceccsnonaceccoeasecosecs 3Thek 329.7 315.1 303.3 299.2 295.5 298.1 313.0 309.9 
48.2 96.7 181.0 187.1 177.0 167.9 153.3 157.5 155.1 
92.5 142.2 167.1 164.2 169.6 171.2 170.7 189.0 181.2 
FoR BUR cccccedecéancsccsocdocescnds  1,90K.2 1,595.5 1,836.5 1,984.2 1,985.7 1,895.5 1,901.9 1,893.0 1,801.7 
Other countries: 
SITE diutddsacescooceeseesbocbecs 19.1 38.5 47.2 58.9 58.5 59.2 51.5 53.4 49.6 
DORE GI cn ncnddqvecsccegsecesscs 58.1 54.5 118.6 110.6 94.0 89.6 91.1 87.7 80,8 
Egypt and Anglo-Egyptian Sudan........ 75.6 110.7 59.7 bbe? 40.9 43.3 44.0 45.9 49.7 
Union of South AfTict..cccccsccecccece 44.0 7.0 23.6 hhe7 38.0 38,2 3465 bh08 43.9 
GE GIB ie ndedidics 57.7 86.8 86,5 90.1 92.4 95.7 98.1 99.0 104.3 
Total other countries, ..ccccccceseecee 254.5 297.4 335.6 349.0 323.8 326.1 319.3 330.8 328.4 
Eaterwbbleneh. cccccccocceccccccccescccce| Re SETS 1,641.1 1,584.9 1,575.6 1,563.9 1,629.4 1,702.1 1,677.6 1,698.5 
GQeeRR WECM cocccsccceccosccescescccccee| SAKES 9,302.2 10, 546.1 11,521.9 11,691.4 11, 648.4 3/| 11,828.9 11,969.6 12,048.7 





























report but exempt from reporting as of March 31, 1954. 








V/ For an explanation of changes in presentation introduced in this issue of 
the"Treasury Bulletin,” see headnote, Liabilities to countries not regularly 
reported separately are published annually in the April issue of the "Treas- 
ury Bulletin," 

2/ Excludes liabilities of $15.8 million held by banks previously required to 


3/ Data include for the first time certain short-term U, S, government 
obligations previously held but not reported, 

4/ 1950-1952 as reported by banks in Second Federal Reserve District only. 

p Preliminary, ; 











June 1954 51 


CAPITAL MOVEMENTS 








Section II - Summary by Countries 


Table 2. - Short-Term Banking Claims on Foreigners / 
(Position at end of period in millions of dollars) 
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Country 


1950 


1951 


1952 


1953 


1954 

















Oct, Nov, Dec. Jan. Feb. p Mar, p 2/ 
Europe: 
MUStTiB. cccccccccccccccccccccssoccsccs 2 * 8 el 2 8 2 2 2 
Belgium, .ccccccccccccccccccccscccccece 21.5 39.6 16,2 11,0 12,3 13.0 13.4 14.3 13.2 
Cuechos lovakia...ccccccccccccccccccccce ® = ® a - 4 2 e 5d 
Denmark, cccccccccccccccccccscccccescce 3.2 4.8 2.1 5-7 5.3 6,2 6.0 4.1 2.9 
Finland, .cccccccccccccccccccccvcccccce 2.2 3.1 5.6 2.7 1.8 1.9 1.5 1.3 1.3 
FYONCO.cccccccccccceccccccccccccccoccs 31.4 10,1 31.9 9.8 8.2 10.6 7h 71 9.6 
Germany, Federal Republic of......cee- 25.4 28.3 26.8 37.3 31.3 30.5 40.1 43.6 53.4 
GrOOCE. covcccccccccccccccccccccccccces 22 2 22 5 27 1.3 1.4 1.4 1.5 
Ttaly.cccccccccccccccccccccccscccccece 20.7 10,3 17.8 20,0 20.3 18.8 16.7 17.5 13.7 
Netherlands... sccccccccccccccccccccccse 364 5.0 4d 91 6.3 8.6 6.2 9.4 13.2 
NOTWAY .cccccccccccccccccccccccccccccce 1.4 2.5 1.9 9 8 1,0 1.2 1.6 1.3 
Poland. cccccccccccccccccgcccccccccoccs ad ° ad ® . ° ® * . 
Portugal. cccccccccccccccccccsccccccoce 5 8 5 4 6 -6 4 5 4 
Rumania. ccrcccccccccceccocccccccesosecs ® ® » * ed * od . ° 
Spain. cccccccccccccccccccccccccccoocos 1.6 18.8 11,2 22.6 22.8 24.3 244 19.8 12,2 
Sweden. ccccccccccccccccccccccccccccccs 6.9 54 2.5 1.7 2.4 2.7 2.1 1.7 1.4 
Switzerland, .ccccccccccccsccccccccccos 8.7 11,2 Tel 15.4 16.8 17.9 18,1 16,1 12.9 
Turkey coccccccccccccccccccccccccccocs 9 6 38.8 7.7 7.7 15.7 29.2 31.0 35.4 
U.S SR cccccccccccccccccccccccccccocs sd 4 - - = - ° + . 
United Kingdom. .ccccccccccccccccccccce 105.7 35.0 30.3 39.5 48.1 70.5 66.9 59.9 59.6 
Yugoslavia. sccccccccccccccccccccsccces - 339 8.6 5.3 4.3 4.8 4.5 54 5.9 
Other Europe. .sccccccccccccccccccccccce 3.9 4.0 504 Tel 7.5 6.8 79 6.1 5.5 
Total Europe. cccoccccccccccccccccccccs 237.9 183.4 212,2 196.8 197.2 235.9 247.6 241.2 _ 243.6 
Canada. soccccccccccceccccccccccosscocese 125.8 92.0 62.3 80.7 67.1 56.4 51.7 59.2 60.0 


Latin America: 




















MDs crciiahidecianatacvebénniese 45.9 7.6 8,2 7.0 6.7 72 7.3 2 5.4 
Bolivia. ccccccccccccccccccccccccccccce 8.7 7.5 5.8 11.9 9.7 10.8 9.2 8.7 1.9 
WES cciddcddccdscesecstiesesd>siieeth 78.0 185.0 356.4 203.6 186.5 125.1 121, 116.7 116.0 
Chile. coecaccccccoccsccoccccccssesccse 6.8 24.8 26.4 6.1 7.1 22.6 20.9 20,1 19.9 
Colombia. ccccccccccccccccccccccccccoes 42.5 43.7 41.7 47.1 52.0 56.9 53.1 50.6 47.8 
Niiccandasaemasenbhhetnanendmabidad 27.6 32.3 32.5 41.7 49.4 51.2 60.0 62,2 57.7 
Dominican Republic..cccccccccecccccess 1.9 1.8 1.6 yh 1.7 1.9 2.0 1.8 1.6 
Guatemala ccecccsccedidcccocessssssces 2.6 3.8 42 4.2 4.7 bel 3.4 3.4 2.6 
MOX1CO.cccccccocsccccccoscccooscocooece 70.6 90.6 88.6 86,3 90.1 92.9 98,1 87,2 85.3 
Netherlands West Indies and Surinam... 1.3 1,2 1.3 3.0 1.6 2.6 2.6 1.8 1.1 
Panama, Republic of .sccccccccccccccees 3.1 3.0 6.5 4.9 Toh 4.6 5.7 6.2 Tel 
TU cs cccccccccccccceccoccccceseceocece 11,0 11.8 14.8 17.7 18.5 20,2 18,8 17.2 14.7 
El Salvador. cccccccccccccccccccceccsce 6.8 9.5 9.1 6.0 7.9 8.2 8.9 7.4 5.5 
Uruguay. ccocccccccccccsccccocescescces 8.0 10.5 4.3 3.8 4h 3.7 2.8 3.3 2.1 
WenSOURE Rs os ceccdcacddtvcccovcexedeses 49.4 41.7 36.7 39.2 40.3 41.6 40,8 38,8 38.9 
Other Latin America.cccccccccccccccees 14.6 14.5 13.7 18,2 18.6 19.3 17.8 17.3 16.9 
Total Latin Americ.ccccoccccccccccces 489.3 662.0 502.4 506.5 472.7 473.3 450.4 424.3 


Asia: 
China Mainland, secccccccccccccccccesos 


FOrMoS8.s cecccccccccccccccoscsccccccece 
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Philippines. cccccecccccesccccccccceces 4.9 7.6 5.5 5.2 5.8 6.0 8.0 4. 

Thallend. ceccceccdccdccevovscesedsoess 1.5 2.5 3.3 6.2 6.8 6.1 5.5 4.2 4.3 
Other Asitcascccccsscocccccosesvocsien 13.9 51.6 24.6 19.7 24.9 24.7 23.9 25.0 17.5 
PORAL ASIA, cocccccdecccecoscsovsecoces 95.4 161.8 89.8 104.3 117.7 114.8 125.7 126.6 115.0 


Other countfies: 


























Australia. ccoccccccccccccccccesccccese 40.8 22.8 10,1 5.8 5.7 8.0 6.9 7.2 7.7 
Belgian Congo..ceseee 4d 5.7 6.0 5.7 5.8 6.3 6.5 6.5 6.7 
Egypt and Anglo-Egyptian Sudan 3 2 5 2 4 5 7 5 1.3 
Union of South Africt.cccccccccccccccs 7.3 6.7 2.0 2.7 2.3 2.4 4-7 5.1 4.5 
All other. .cccccccccccccccccccsssococe 762 6.4 3.8 7.8 Th 7.8 6.8 4.6 5.7 
Total other COUNETIOS. ccccccccosescecs 60,0 41.9 22.4 22.3 21.6 2409 25.6 24,0 25.8 
International, .ccccccccccccccccccccscces - ® - - - ° bs = = 
Grats. total. scossscccccccccccccccssccocs| 898.0 968.4 1,048.7 906.5 910.0 904.5 924.0 901.5 868.8 









































L/ For an explanation of changes in presentation introduced in this issue of 


the "Treasury Bulletin,” see 


headnote. 
2/ Excludes claims of $9.3 million held by U.S, banks previously required to 


report but exempt from reporting as of March 
3/ Not reported separately prior to March 1954, 
* {ess than $50,000, 


p Preliminary. 
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Section II - Summary by Countries 
Table 3. - Net Transactions in Long-Term Domestic Securities) 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 



















































































































1953 1954 
Country 1950 1951 1952 1953 
Oct. Nov. Dec. Jan, Feb. p Mar. p 
Europe: 
MIBEI1A, occccccccccccccccccsccsccesesocscese 18,435 -11,876 421 1,813 1,986 -17 -12 ll -210 30 
Belgium, secccccccccccvccccccccsesesesseccece 611 5,655 488 581 -76 466 370 382 864 ul 
Cuechos lLovakia, .cccccccccccccccecccseseceoes -113 58 lu 2 1 - - -18 - -10 
Denmark, sccccccccccccccccccccccsscccesecsees -32 401 48 1,800 325 518 82 457 736 82 
Pinland, ccccccccccccccccccceseccccesssocoses 28 -80 -29 A 963 -10 - 992 510 1,020 28 
197,765 5,99 5,460 | 41,668 306 238 1,056 -7,099 -16,167 21,329 
486 -12 154 183 5 20 27 -16 -30 -110 
60 4 551 21 3 - -50 <2 40 -16 
-732 1,921 490 481 34 479 113 45 -118 -376 
6,327 | -22,174| -21,943 | -21,319 “2,760 -82 “1,144 2,042 -2,881 -3,628 
NOTWRY sc cccccccccccccccccescccccccscececesess 36, 722 38,103 5,978 ~h, 542 “145 73 574 -70 136 245 
POlARd, cc ccccccccccccccccccccccocccoceccoese 62 138 -89 41 - - - ~ - 29 
479 201 419 631 6 3 55 -16 -1 -18 
- - 1 2 - ~ - 26 - - 
~925 56 491 ~925 54 61 23 -146 38 139 
SWOdBN. cccccccccescccccccccccccescesoooccocs 1,050 28 570 -521 -906 365 -328 -320 -140 233 
Switzerland... cccccsccsccccsccccccsesevcesece 19,004 45,897 50, 729 57,086 1,291 2,102 1,200 1,119 78 2,232 
TUPNET ccc ccccccccccccccccccccceccccococoeooe 1 8% 63 45 -13 11 -4 7 129 
US.SR. cccccccscccccccccccesceccccccocccces -103 “49 - -? 7 - - - - - 
Uni Cccccccccccccesocoocceccooses 63,981 21,369 70,431 71,258 4235 2,485 25,732 9,046 6,089 9,094 
Yugoslavia, sccccccccccccccccccccscccescccses ~155 313 3 “4 - - - - “149 - 
Other Burope.sscccccccsccccceccevesscccecece 8,254 287 1,798 ~1,373 372 150 -143 255 -371 TT2 
Total Burope.cccccccccccccccccscsecccccceces| 347,43 9,245 111,467 62,323 4,692 ~T24 28,550 2,066 ~11,059 30,115 
Canada, soccccccccccccccccccccscccccccccecccces| 458,236 | -595,495 191,647 |-120,617 9,90, | -14,916/ -17,414 6,820 6,736 =305 
~962 1,268 1,138 48 244 100 “1,589 -102 -107 
338 358 ng 39 4 40 9 1 43 
1,550 281 638 218 8 -~83 -48 -1% 176 
637 412 1,115 276 15 216 180 -77 388 
510 336 -1,519 -48 -60 38 -i4 33 -25 
CUBR. cocccccccccccccccccsccccccccecococosese 6,051 170 19,385 11,718 2,628 2,445 471 -143 ~786 
Dominican Republic. sccccccccccesccessccceece 213 1,785 409 ~1,029 -18 203 52 “34 267 121 
Guatemala... cccccccccccccesccccccccsesesccces 154 425 6] 1,170 34 53 7 628 13 - 
MeZ1C0. cosccccccccccesccccescoccsececcooeses 480 2,501 2,592 -886 -733 645 ~389 305 288 525 
Netherlands West Indies NEM. cocccees 356 3,066 436 873 u 35 20 -1,5% -153 -100 
Panama, Republic of .cccccccccccccccccccceces 89 764 6,532 2,424 -107 -201 -364 88 2,843 384 
TUscccccccccccccccccccccccceccccccccccescs 373 84 % 664 41 -43 48 -67 87 -172 
El Sal ecccccccccccccccccccccccccocoecee 10,893 -10,921 65 21 -36 -16 -16 21 31 3,663 
UPUguayscccccccccccccesescccvccscceccccseses 5,048 2,558 2,680 3,450 101 538 640 613 33 -37 
Venesuela.sccccccccccccccccccccccccceccooses 1,068 4,213 1,5% 1,443 256 281 384 12 -510 460 
Other Latin Americe,.cccccccccsccccceccceese 87% 2,309 1,687 3,041 9 1,425 389 403 898 612 
Total Latin Americ..cccccscscccccsceccccose 30,111 13,890 4,686 24,859 11,812 3,899 2,724 -3,306 2,947 3,241 
Asia: 
China Mainland, .ccccccccccccccccscececeseces “2,963 -15 98 153 9 347 - 17 -86 -175 
Formosa. .seeee ’ 203 853 - 107 -25 -19 -89 -151 
Hong Kong..scccscoes 2,337 7,014 1,313 1,432 -10 -3 408 334 246 448 
India. ccccoscccscscece -317 648 42 ul - 13 4 1 ~503 20 
Indonesia, .ccccccccccccsccccsscccececosssees -267 252 9 “49 2 -26 -7 -21 -1 -31 
TYAN occccccccccccccccvccessecesoccescoosess 15 160 101 57 -4 10 - -1 -1 3 
PPITTITITITITT TTL 1,552 2,283 543 94, 3 -19 -13 ll -7 34 
Seeereeeeserere 13,696 u3 491 343 5 20 -19 18 121 -202 
ecoscececes 2/ 2/ 2/ 2/ 2/ 2/ 2/ 2/ 2/ - 
Philippines....scces eoccccccece 875 2,068 11,422 -179 -57 31 -21 13 -1 -10 
Thailand, scccccccccsscccssccccesccccccccooss 4 1,737 ug 180 5 4 -10 25 B 3 
Other Aiba. sccccccccccccccccsccsscececcocecs 247 599 382 877 115 48 -30 59 122 152 
Total ASI. ccccccccccccccccscccccceseccesess| “15,317 4,753 9,535 70 68 534 -529 -281 -106 -213 
Other_dountrioss 
Mustralia. sccccccccccccccscsccccscscecoccoss 88 82 359 9 4 59 -58 -66 32 15 
Belgian Congo 71 u 2 u -1 5 2 -1 -1 23 
Egypt and Anglo-Egypti 156 954 499 123 1 -4 - -17 5 1 
Union of South Africa..... 115 228 1,021 -903 1 3 36 47 42 -37 
All other. ccccccccccccccccesccccccccccocooce 2,433 -14 1,770 -222 324 698 951 295 -991 1,390 
Total other countries...cccccccsscccccoocces 2,687 “ThA 1,935 889 “319 -769 859 258 “7 1,392 
International. sscccccccsccscccscscccceccccocess| 121,220 15,938 1A, 744 22,741 8,204 8,458 4,412 853 653 524 
Grand total..ccocccccccccccccccccccscscsccsoss| DWhky430| 584,289 314,944 | 11,513 ~1,855 4, 586 9,778 -7,230 “21,192 34,754 









































Y/ For an explanation of changes in presentation introduced in this issue of 
the “Treasury Bulletin," see headnote. 


2/ Not reported separately prior to March 1954, 
p. Preliminary. 
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Section II - Summary by Countries 


Table 4, - Net Transactions in Long-Term Foreign Securities 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 











conn 1953 1954 
: Country 1950 1951 1952 1953 
Oct, Nov. Dec. Jan, Feb. p Mar. p 





30 = 

21 T1hsccocccccecccccccccccseeseesecesccose 77 549 3,818 1,995 2,013 - -1 “AL 1 - 

10 Belgium, .ccccccsese eeeereresccece 2,167 303 3,511 1,489 94 1,010 -363 356 725 ALL 
Czechoslovakia... ee 21 25 =28 - - 
Denmark.....c0s0c ‘| 3,228 | 5,256] 5,309| 12,004 322 ns 293| 2,270] 8,051 9% 

Finland... .cccccsees seecccceccesce 169 98 58 247 - 106 53 1 

“4 FYANC®..secescosesccosssepecsccescssscccecee| “2p2BL | —by133 | 4 ,90K.| 5,395 

. Germany, Federal Republic Of .cccccccsccoeces “431 3 506 ~162 

76 Gr@OCO. cocccccccccccccccsccesccccoscceoocese 10 26 40 50 

TRAlLY. scccccccescccccccsescccccscescosscvccs 496 1,167 1,170 35143 











25 
-53 -37% 308 255 | . 152 833 
56 58 155 60 
-2 20 10 e re et 
»919 126 557 401 9 -147 
196 
54 
2 


1 
- Snbewhands, céccccccendhscocccocccoattnebocel | Ma 2,773 | 8,702} -6,091 5, 2,685 |  =2,023 892 | =4,085 | -6,443 
- WOM. : 50S cagscnacthinsthbesss dibibaskaces 3,255 3,312 1,345 2,048 1 25 2,217 2,583 3,285 
+ BUNGE, cic cd nccccde ate cédées) caetknoce 4 -8 =364 -17 ~9 ~ * * - 
WWemehs6ciccctc<ccsbodeckicéecccecsabbcceot | MAMED | GREE -318 286 us 108 -52 al -31 
a Rumania, .cccccscccccecscesscvescoccccesscsece - - 67 -73 16 - - - - - 


39 Sas. vc ch doecdtindienerdapensschebasson 871 9,209 4,706 207 -13| . 61 1 26 91 “4 


Sweden. secccccccccces eeereceres 599 961 -163 282 952 -87 239 58 885 ~125 
Switzerland, .ccecceee 17,183 14,245 8,734 37,304 15,825 2,269 1,396 2,071 105 7,555 
TUPkOy. cccceccccccccevoce 50 6 -18 5 -10 -18 -6 5 -15 








U,S.S.R.ccccccccccccncesecccoosceseseeosooe 


5 - _ - _ — — = 
United Kingdom. .cccccocscsccccccccccsccceces ~6,128 2,047 4,398 37,051 5,839 3,684 4,454 1,548 2,773 3,917 


29 

a 

re te nt ee 4 | 1,191 339 9 105 640 tz} 1,025 
[15 

5 





Total Europe..:jccccccoccccccccccccccseccccce| 139440] 28,500] 19,939] 96,259 |] 33,651 4, 822 4,671 8,888 | 10,690 8,737 


—_ 








Canadhssccecccccccccccceccccceccccccccecccesee| 2899968 | =258,567 | 141,019 | -137,761 || -9,838| 49,552 | 23,312 | -95,335| 1,281 | -58,938 








Latin America: 


Argentina... cccccccccccccccsccsescovcccosecs 597 ~420 116 501 119 3 -16 73 -75 137 
“43 Debb000 ssi ch scdcccddabeadssicdsbsctadcocions 50 134 78 54 7 11 17 17 -5 _ 2 
7,511 





JM BrOtil..scscesccssscsescscscsscsceecsscesce 7,054 | 6,984 7,189 650 60 
25 GHB e. ccccoccacccoeconcsscccccccccqconsesésos 2,660 5,388 2,163 1, 134 264 170 -56 106 uw 
CoRembi a. bcc cccccccocncescccccooccccessesnce 1,916 5,239 1,714 1,245 71 69 60 31 334 535 


121 CUBR. coccccccccccccccsccccccccccccessesesoes 12,365 1,281 5,239 3,089 625 -53 -58 1,250 ~157 -398 
Dominican Republic. .sccscccccscccccccsscosocs 236 48 -1,007 -33 2 -3 u% 

525 Guatemala... cccccccccccccccccosecccoseoeesscs 25 66 168 127 7 3 5 -58 5 -38 
850 3,964 4,296 55354 2,238 130 115 1,988 14 -11 

16 31 20 57 47 -116 


LOO MOX1CO.scoccccecccccescescccesesccesoseeescs 1, 


Netherlands West Indies and Surinam.....sse. "2 Ts 1,115 "515 
729 


172 Panama, Republic of ..cccccccccscccccsccccccs 5,298 1,804 5,065 512 1,074 - Rn 241 219 
5663 POTUsccccccccccccccccoccs -107 “141 296 340 5 18 58 3 -36 
556 441 2,137 994 13 3 3 -23 232 





° 
R 
3 
= 
U 
5 
3 


612 Venesuela...cccsecccssses 
— Other Latin America....s. 






u "9 
-1,209 1,714 145 6,299 4,362 369 57 1,400 35 404 











. Total Latin Americd.sscocccccccccccecescecocs 29,838 33,816 25,332 34,599 9,268 2,185 1,616 5,571 86 1,285 
Asia: = —— 
175 — -28 4 19 


151 China Mainland...ccccoccccccccccccscccoccces 261 3394 535 333 -13 


FOTMOSA, ooccccccccccsccccccsccccsescsosccoes 


4 ~% 
i softs 7rene ee pee ieee tee ae | ee ee ee | ub B 7 179 66 173 
long Kong , * o "109 140 us - 












~31 India. cccccccccccccccsccccccccccccseosooeere -35 1 4 8 200 -12 - 
Indonesia... .cccsccccsccccccccvccescccescoces 10 2 4,869 136 5 25 2 4 3 3 
“ TYAN. ccccccccccccccccvccccccccccccsossoseses 15 27 2 25 4 = - ol; - - 
fe Israsl....ccccaccsececcccccccsscosccoeccoees| “37H | =5ly34O| 46,757 | -38,172 |] -3,121| -3,280 | -5ph64 | 2,702] =3,995 | 2p 268 
pi JAPAN cccccccccccccccesccccccccccccesoeseoss -13 -351 9,782 4,038 2,124 187 241 82 -77 
-10 Korea, Republic Of ncovccccccececcccceseseese 2/ 2/ 2/ 2/ 2/ 2/ 2/ 2/ 2/ 7 
Philippines. scccscccccccccccccccesecsoseecrs 8 5 14,324 281 19 7 21 -50 -130 5 
- Thailand... PITTTITTTTT TT Tt 3 6,484 4,320 434 +5 -500 - -43 636 -58 
— Other Asia, PPPTTTTTITITITT TTT Ad 104 1,272 501 5 34 10 -6 -9 -70 
- 4 Total Asia. .cecccccccccceccscccccocesossnces 972 -36,003 -10, 042 29,905 842 3,534 -5,370 2,563 ~4, 768 2,183 

















Other countries: 


= Anateelidcescccccscecdcscocsoesecesccencsconl, | Iegeee 3,054 2,519| 25,959 2,709 727 1,431 9,276 1,091 
n 25 2 -11 - - - 2 st 


Belgian COMZOs ccccccccceccescceccssosescoees 

- Egypt and Anglo-Egyptian Sudan....sccossecse -B 222 403 16 - 8 - -32 
Union of South Africsesccccccccccececoscocs -7,083 624 5,413 -5,107 1,966 490 501 7 
15} 4,013| 9,280| 4,956|| 4,146 301 121 197 “4 





ALL Other. cc cccccccccveccccscscsecseseseeses 


a Total other countries. cccccccccccccccesccces 3,898 7,938 5,961 25,813 8,821 546 2,053 hho __=7,360 








& 
B 
$l Ser? 
































z. International, .cccccccssccccccesssccsesevesers -3, 567 ~152,673 -118, 067 ~61,236 -73,081 550 A499 100, 635 __809 58 
a. Grand total. .cccccccsccccscevesesesscecesesess 145,387 376,989 | 217,876 -72,231 -32,021 44, 983 20, 841 17h, 628 __ 71,824 750,075 _ 








= 



































]/ Por an explanation of changes in presentation introduced in this issue of 2/ Not reported separately prior to March 1954. 
the "Treasury Bulletin," see headnote, p Preliminary. 
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the "Treasury Bulletin,” see headnote, Data exclude liabilities of $15,774 
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Section III - Preliminary Detaile by Countries 
Table 1. - Short-Term Banking Liabilities to Foreigners as of March 31, 1054 )/ 
(Position in thousands of dollars) 
Short-tera liabilities payable in dollars 
Total rt—te 
short- To foreign banks and official institutions To all other foreigners pce coal 
Country ws és U.S, Treas- U.S, Treas- payable in 
- ury bills ury bills foreign 
ties, Total Deposits enh enttit~ Other Total Deposits ana eettd> Other pte. 
icates icates 
Europe: 
Austria. ..sccccceee eeccccccce 217,386 216,120 159,138 3,200 53,782 1,266 1,261 - 5 = 
Belgium, ..scscccees secccccese 142,132 87,216 30,392 1,986 54,838 54,736 43,717 3,132 7,887 180 
Csechos ecccccvecsccccooccooos 611 236 235 - 1 375 375 - - - 
Denmark. ccocccdcccocccocccccecvcccoes 102,367 94,581 41,609 52,613 359 7,774 6,406 635 733 + 
Finland, sesccccccccccccsescccssecece 47,230 45,561 33,816 5,536 6,209 1,666 1,657 6 3 3 
423,648 365,623 171,066 173,640 | 20,917 56, 684 51,834 3,497 1,353 1,341 
994,277 990,514 281,592 655,007 53,915 3,562 3,481 8 3 201 
112,417 104,201 86, 136 18,001 64 8,216 6,784 1,340 92 - 
495,618 467,210 125,236 294,011 47,963 28,197 18,401 9,447 349 211 
215,444 190, 758 75,062 105,828 9,868 24, 566 20,475 3,609 482 120 
NOTWAY..ccsescccsccccccsecesecesseee| 122,026 91,967 46,326 40,069 | 5,562 30,019 23 42h 3,241 | 3,354 60 
Poland. occcccccccccccccccsccccccccces 2,39 1,92 1,990 - 2 398 396 > 2 1 
PITTITITITITI TTT TTT TTT Tee 76,130 52,072 50,290 332 1,450 24,052 24,028 - 24 6 
BE Rccctcacceccccecocnaceccncecas 7,912 6,635 6,607 - 28 1,268 1,268 - - 9 
DW ccccbccccecccccqcnqescocsosoos 21,888 12,479 10,172 18 2,289 9,369 9,208 42 19 40 
BWOEBN. oc ciccocccccccccsccccoccocece 119,238 109,620 43,599 2734 | 22,287 9,341 8,699 621 21 277 
Switserland,..sccccscccccsescccceces 666,469 545,913 314, 823 2202 | 134,888 118,199 94,555 8, 084 15,560 2,357 
TUPkB Ys cccccccccccccsccccscccccceces 9,440 5,690 5,675 - 15 3,750 3,749 1 - - 
Us 8, BS. Rescocccccccvcccccocccccese 1,751 1,404 1,363 - 41 347 347 - - - 
United Kingdom, ..ccccccsccsceccceces 797,901 9029 259,780 217,072 4,177 289,022 170,588 118,014 420 27,850 
Tugoslavia..ccccccsccccecsscesecsece 5,819 5,155 3,331 - 1,824 627 627 - - 37 
Other Burope..scccccccccccccccccecce 431, 962 420,448 93,855 277,341 49,252 11,506 9,899 1,061 546 8 
Total Burope...ssccccccccscccencccee| 59014,057 | 4,296,404 | 1,842,083 1,984,590 | 469,731 684,940 501,179 152,838 30,923 32,713 
Canad. seccccccccccccccccsccccscsceses| 1,339,302 | 1,050,417 37h, 964 648,379 | 27,074 279,947 199, 565 77,282 3,100 8,938 
Latin America: 

CINE. cccccccccccccooccccccccoss 170,360 126,235 124,234 295 1,706 44,089 43,938 115 36 36 
Bolivis.cccccccccccccccesoocccoccocs 27,061 14,587 14,408 - 179 12,474 12,337 17 120 = 
Brasil. ccccccccccccccccccccccoccccce 110,115 55,093 37,070 4 18,019 55,020 54,740 10 270 2 
CHILO. ccccccccccccsccccesccccccccces , 23,490 23,247 3 240 36,974 36,816 117 41 a? 
Colombia. sccccccccccoccccscesccccese 160,628 113,429 112,321 pe) 1,095 47,192 46,890 291 11 7 
CUBR. coccccccccccocesere 362,198 291,908 145,592 143,772 2,544 70,288 67, 77% 1,908 606 2 

can Republic.... 49,217 33,738 33,527 - 211 15,479 15,454 3 12 = 

Guatemala...ecceee 53,052 32,323 17,497 13,700 1,126 20,729 20,493 230 6 - 

MeX1CO.cccccccccccceccccesese eee 167,079 » 188 Th, 278 163 1,747 90,645 82,538 7,854 253 246 

Netherlends West Indies and Surinam, 52,350 42,432 25,894 12,725 3,813 9,918 9,755 80 83 oe 

Panama, Republic of ..sccsccesscccces 093 27,045 - 48 65,274 49,823 4,228 11,223 460 

26,343 215 119 2148 41,817 156 4,175 187 

8,990 19,700 498 17,99% 17,758 - 236 - 

42,215 431 11,540 2095 42,484 130 5,481 62 

114,339 12 245 73,251 66,083 6,010 1,158 900 

75,253 13,027 | 23,171 38,307 36,339 1,644 324 395 

902,253 204,060 | 66,301} 691,877 645,039 22,803 | 24,035 2,297 

28,421 342 261 7,117 7,107 - 10 - 

36,831 2,565 - 4,077 4,064 1 12 - 

054 430 230 38,493 38,211 45 237 97 

76,848 782 1,400 2,873 2,846 3 24 296 

Ue cccccccccccccocccccccceccs 68, 265 66,604 44,915 21,480 209 1,661 1,661 - - - 

TrORecccccccccccccccccccsccccccccoce 47,664 40,146 40,076 - 70 7,518 7,495 - 23 ~ 

30,537 30,428 7 32 3,112 3,112 - - 87 

‘ 628,693 23,644 8,427 15,058 14,965 - 93 - 

101,837 101,624 213 - 997 978 - 19 - 

291,603 271,993 3,005 | 16,605 18,246 18,020 225 1 36 

Thadland..ccccccccescecccesccscesees 152,049 23,575 127,352 1,122 3,059 3,059 - - - 

Other Asia. sccccccccccccccesccscceces 181,240 144,819 122,051 17,887 4,881 36,319 35,209 284 826 102 

Total Asia, ..ccccccccccccccccescesee| 1,801,671 1,662,523 | 1,431,509 197,777 | 33,237 138,530 136,727 558 1,245 618 

Other countries: 

Mastrelia.scoccccccccecesecsccsesees 49,632 46,262 22,592 20,823 2,847 2,997 2,943 46 8 373 

Belgian COMBO. socccccccccscccccccess| 80,818 80,090 24,205 50,197 5,688 728 364 362 ee 

Egypt and Angl eseoed 49,673 46,603 21,726 245200 677 3,070 3,033 30 7 - 

Union of South Africt..sccccescceees 43, 40,679 14,631 26,042 6 2,559 2,414 139 708 

AL] Other. .cccccccccccsccscsccscecon 104, 303 81,099 69,060 2,112 9,927 22,929 18,627 178 4y12h 275 

Total other countries...cscscsccseee 328,372 294,733 152,214 123,374 19,145 32,283 27,381 262 4,640 1,356 

International...ccccccccccsccccecceced 1,698,489| 1,698,489 64,250 | 1,634,239 - - - - - 

Grand total. ..cccccccccsccscescccceced 12,048,679 | 10,175,180 | 4,767,273 4,792,419 | 615,488} 1,827,577} 1,509,891 253,743 63,943 45,922 
)/ For an explanation of changes in presentation introduced in this issue of thousand held by U, S, bunks previously required to report but exempt from 
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Section III - Preliminary Details by Countries 


Table 2. - Short-Term Banking Claims on Foreigners as of March 31, 1054 2/ 
(Position in thousands of dollars) 





Short-term claims payable in dollars 


Short-term claims payable in foreign 
currencies 

































































































































































‘ Collections Deposits of 
Total — outstanding reporting 
short-term Total Foreign for own banks and 
Country claims banks and account and Other Total donestic Other 
official Others | domestic customers with 
institutions customers foreigners 
Europe: 
MISET18. cccccccccccccccccccsccoococcs 156 156 125 10 21 - - - - 
Belgium. .cccccccccccccceccccccccccece 13,216 12,324 313 39 3,033 8,939 892 885 7 
Caechoslovakia,..ccccccccccccccsccces - - - - - - ° - - 
Denmark, .ccccccscccccccccccscsscccece 2,920 2,862 10 = 195 2,657 58 54 4 
Finland, .cccccccccccccseccccococccoce 1,331 1,329 - 65 76 1,188 2 2 - 
PYANCO ccccccccccccsccccccccccccoccces 9,633 7,879 493 4,128 593 2,665 1,754 610 1,144 
53,371 43,143 13,820 4,162 4,151 21,010 10,228 10,208 20 
1,524 1,520 22 34 1,439 25 4 3 1 
13,662 13,269 2,546 5,389 2,057 3,277 393 368 25 
13,152 11,409 509 1,327 7,706 1,867 1,743 1,731 12 
NOTWAY. ccoccccccccccccvccccccccccccese 1,254 1,095 25 106 728 236 159 150 9 
Poland. cccccccccccccevcccccccoccccocs 38 38 7 - 31 - - - - 
Portugal. cecccccccccdeccccecccccoccos 393 355 7 7 340 1 38 33 5 
Rumania... 2 2 7 - 2 - - - o 
Spain.sseceee 12,169 10,423 209 90 360 9,764 1,746 1,664 82 
SWOdON. sccccccccccccccccccecccccoccce 1,381 1,042 95 18 821 108 339 294, 45 
Switzerland. ..cccccccccccccccccccccce 12,858 7,402 837 4,497 1,407 661 5,456 5,282 17% 
TUPkOyY. ccccccccccccccccccccscccsccoos 35,431 35,246 34,712 16 518 - 185 185 - 
U.S.S.R. ccccccrccccccccccccccccccoccs 91 56 - - 56 - 35 35 - 
United Kingdom, ..ccccccccccsscccscecs 59,623 11,200 1,608 3,864 3,2% 2,432 48,423 41,117 7,306 
Yugoslavia.... coradececeed 5,929 5,927 5,866 - 61 - 2 2 - 
Other Europe.. eccceccococe 5,488 5,315 650 3,742 570 353 173 173 - 
Total Europe. cccccccccccccccscccccces 243,622 171,992 61,854 27,494 27,461 55,183 71,630 62,796 8,834 
CANAdA. socccccccccccccccccccccccccccccs 60,028 38,264 3,872 19,983 4,782 9,627 21,764 20,040 1,724 
latin America: 
Argentina. .ccccccccccccccccscosccoece 5,370 5,336 226 1,078 4,032 - 29 5 
Bolivia. .cccccccccesccccccccccccccose 1,925 1,925 - 147 1,764 wu « ~ ° 
BraSil. ccccccccccccecccccccococcccoss 115,957 115,818 24,733 6,576 46,972 37,537 139 24 115 
CHILO. cecccccccccccccccccesscccccsocs 19,943 19,942 1,807 1,543 3,803 12,7! 1 1 ~ 
Colombia. .ccccccccccccccccccccccocees 47,783 47,753 6,991 3,508 18,702 18,552 30 30 - 
CUBR. coccccccccccccccccccccccccoccece 57,682 57,292 37,524 4,908 10,931 3,929 390 347 43 
Dominican Republic.csccccccscccccccce 1,636 1,636 - 297 1,329 1 - - - 
Guatemala.ccccccccccccscccccsccssccece 2596 2596 86 54 1,973 - - - 
MBK1CO.cccccccccccccccccccccccccccece 85,258 83,556 26,809 10,509 9,682 36,556 1,702 560 1,142 
Netherlands West Indies and Surinan.. 1,062 1,062 5 10 1,043 4 - - - 
Panama, Republic of .ccccccccccscccece 7,051 7,049 11 4,631 1,546 861 2 ~ 2 
TUcccccccccccccces 14,705 14,537 1,375 322 7,874 4,966 168 110 58 
El Salvador, 5,500 5,500 ~ 518 1,571 3,411 - - - 
2,068 2,033 287 345 1,024 377 35 35 - 
38,867 38,376 3,388 8,653 19,679 6,656 491 395 % 
16,930 15,965 577 1,873 11,220 2,295 965 927 38 
Total Latin Americt.scccccccsccccccce 424,333 420,376 103,819 4h, 972 143,145 128,440 3,957 2,458 1,499 
Asia: 
China Mainland..ccccccccccscccccccece 1,865 1,861 1,850 - - 11 4 4 
FOTMOSBs ccccccccccccccccccccccccosees 5,735 5,717 55447 55 191 24 18 18 - 
Hong Kong. ccccccccccscsccccccccccccece 2,970 2,877 880 319 1,678 - 93 93 e 
Indi Bs cccccccccccccccccccccssccescccs 4,118 3,865 1,032 ~ 2,832 1 253 230 23 
Indonesia. scccccscccccscccccececsesese 696 57 baa 639 * - - tad 
TPAN, coccccccccccccccccccccscoccoesce 14,329 14,328 408 162 13,717 41 1 1 ie 
IsTA@]. .cocccccccccccccccccceccsscoos 22,067 22,066 11,016 1,150 1,390 8,510 I 1 
JAPAN. cccccccccccccccoccccccccceseses 36,419 36,414 18,961 8,915 3,359 159 5 5 - 
Korea, Republic of .cccccccccccceccecs 56 56 - 1 55 - ae o 4 
Philippines. .cccccccccccccscccceccces 4,906 4,855 1,532 175 3,123 25 51 36 15 
Thailand... 4,302 4,298 3,615 - 682 1 4 ~ 4 
Other AS1@...ccccccccccccccsccccccocs 17,526 17,319 13,481 443 3,383 12 207 204 3 
Total ASlA.ccccccccccccccccccecccccos 114,989 114,352 58,299 11,220 36,049 8,784 637 592 45 
Other countries: 
Australia..cececs 7,650 6,974 10 39 3,709 3,216 676 603 1) 
Belgian Congo..csecccee 6,650 6,642 280 23 5,739 600 8 8 - 
Egypt and Anglo-Egyptian Sudan....... 1,276 1,262 1,128 - 97 37 u 13 1 
Union of South Africtsscccccccccccece 4,537 4,217 1,252 - 2,453 512 320 187 133 
All] Other. .cccccccccccccccccsosccccoes 5,717 © 5,520 1,513 550 2,557 900 197 140 57 
Total other countries. .cccccccscceces 25,830 24,615 4,183 612 14,555 55265 1,215 951 264 
—_—_—-——™” ——_—_—_—_—_— — 
International, .cccccccsccccccccccescose 21 21 21 bead - - - - = 
ieleetedamenaniee a ee eS |} ==> 
Grand total. sccoccccccscccoccsseccccere 868, 823 769,620 232,048 104,281 225,992 207,299 99,203 86, 8377 12,366 














)/ For an explanation of changes in presentation introduced in this issue of 


the "Treasury Bulletin," see headnote. Data exclude claims of 


$9,341 


thousand held by U, S, banks previously required to report but exempt 
from reporting as of March 31, 1954. 
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Section III - Preliminary Detaile by Countries 
Table 3. - Purchases and Sales of Long-Term Securities by Foreigners during March 1054 
(In thousands of dollars) 





Purchases by foreigners 


Sales by foreigners 





Domestic securities 


Foreign securities 








Domestic securities 


Foreign securities 







































Country a e n 
Total U.S. ee + a pond Total oe a 
purchases pane and other Bonds Stocks sales ma lat a Bonds Stocks 
notes Bonds Stocks dias é Bonds Stocks 
Europe: 
AUSEIA, ccccccccccccccccesccccccoscs 30 - - 30 - - - - - - - * 
Belgium, ccccccccccccccccsccccccccses 5,525 1,077 1,645 1,000 1,049 754, 5,828 1,116 1,243 1,222 1,788 459 
Caechoslovakia. sscccccccccccsecccess 37 - - 37 - - 47 - - 47 ws 4 
Denmark. scccccsecccccccccccccccccccs 1,591 3% 2 182 1,022 11 535 262 5 209 59 - 
PInland, cccccccccccccccscccesccocece 42 - - 29 B - +) - - 1 12 - 
PGMED6sbsssccscsecdsssdenecesssecc] 26,099 | 20,90 517 3,179 506 1,544 5,603 122 90| 2,508 383 2,000 
Germany, Federal Republic of.......- 118 - 16 71 - 31 205 - 35 162 - 8 
GROSS. .cccccccscccccccccccesccccccs a3 - - 83 - - 100 3 - 96 - 1 
TRALY. ccccccdccccccccccsccccccoccces 612 9 27 377 97 1,135 109 38 732 240 16 
Netherlands, .ccccccccccccccccccccese 6,444 731 419 2,906 557 1,781 16,515 230 275 7,229 958 7,823 
NOTWAY. ccccccccccccccccoccccccooccos 4,431 412 70 204 3,728 17 901 39 7 395 419 41 
POIANA. .cccccccccccccccccccccccoscce 29 - 29 - - - = - we - ~ - 
POPtugal.coccecccccccccccescccsececs 228 - - 48 131 49 277 ad 1 65 183 23 
Rumania. ccccccccccccccccscccccscocccs - - - - - - - - - - “ - 
Spin, cccccccccccccccccccccccccccece 445 - 349 91 - 5 310 44 77 180 9 - 
SWOdBN. cccccscccccccccccescocccscocs 216 - 78 118 20 - 318 4 10 159 105 40 
Switzerland. .cccccccccccccccccccsees| 44,723 408 4,297 27,513 | 10,198 2,307 34,936 2,749 4,011 | 23,226 2,819 2,131 
349 - - 346 - 3 235 - 5 212 16 2 
39,442 | 17,353 | 1,582 | 11,460] 6,921 2,126 26,431 9,383] 1,321] 10,597 3,189 1,941 
Yugoslavia, .scccccccccccccccsccecess - - - - - - - - - - - - 
Other Europe. .ccccccccccccccssccccces 2,634 358 203 903 1,073 97 837 LL 9 549 "99 76 
Total Europe..scccssccccesecccsscces| 133,078 | 41,215 | 9,234 | 48,577] 25,315 8,737 Fh 226 14,105] 7,217] 47,589] 10,754] 14,561 
Camtdtccoccccccocccescccccccscccsccccs! GS, 376 7,157 {10,136 11,574 | 16,136 20,373 124,619 4,692| 11,054] 13,426 72,658 22,739 
Latin America: 
APBONTINA, cocccccccsccccccsecssecoss 346 - 13 105 187 41 316 - 41 134 58 33 
BOLIVIA, sccccccscccccccccccccscccoos 78 - 21 32 25 - 98 - - 96 2 - 
BreSil. ccccccccccccscccsccsccoccoccs 1,209 77 51 448 609 24 469 ~ 46 354 8 61 
Chile. ccccccccccccccccccccccccccccce 984 8 75 584 211 106 455 - 2 277 a9 37 
Colombia. ccccccccccccccccesecccosoce 699 - - 164 517 18 189 135 - 54 - - 
Cube. coccccccccocccccccccccccccocccs 2,877 100 726 1,811 208 32 4,061 162 1,772 1,489 451 187 
Dominican Republic..cccccccscccsccece 215 - - 191 21 3 80 ~ - 70 - 10 
Guatemala. sccccccccccccessccsecosese 127 - 16 42 66 3 165 - - 58 - 107 
Mexico.scccces eocccccccccccccce 881 26 56 529 ug 121 1,577 10 57 1,069 137 304 
Netherlands West Indies and Surinam, 122 = 30 24 1 67 333 - 2 152 67 117 
Panama, Republic of .cccccccccscceese 3,455 > 361 2,160 104 830 3,620 564 6&9 2,272 88 627 
TUsccccccccerecccceseceseseceseees 278 4 32 139 35 68 486 - ~ 347 110 29 
El Salvador. cccccccccccccccesecccece 4,103 3,818 25 28 232 - 208 2 187 19 - - 
UPUguaysccocccsccccccscccccceseccecs 3,299 254 154 1,729 904 258 3,572 302 144 1,728 1,207 191 
ee 1,784 20 3 1,625 62 7%, 1,313 - 17 1,171 21 104 
Other Latin Amprice..cccccccccsscces 3,472 2,255 227 558 398 34 2,456 2,037 13 378 1 27 
Total Latin Americ.,..cccscssccceeee| 23,929 6,562 1,790 10,169 3,729 1,679 19,403 3,212 2,350 9,718 2,239 1,884 
Asia: 
China Mainland.. 27 - - 8 3 6 183 1 - 182 - - 
Formosa. seoseees 157 - - 157 - - 308 - - 308 - - 
Hong Kong..cccccccccscscccescscceses 1,273 49 8 1,023 93 100 652 3 3 626 10 10 
Indie. cccccccccccccccccccccecceoscos 43 - - 43 - - 27 - - 23 - 4 
Indonesia. cccccccccessccsescsccccess 18 - 7 7 1 3 52 - - 45 5 2 
Tran. cccccccccccscccccsccessooscsees 4 - - 4 - - 1 - ~ 1 - - 
TsrOO@1]. cccccccccccccccccccccsccecere 54 5 30 19 - - 2,188 1 - 19 2,168 ~ 
JOPANe cccccccscccccccccccccccccoeses 1,985 - - 65 395 1,525 2,264 - 25 242 ~ 1,997 
Korea, Republic of .cccccceccccccecee 7 - - 7 - - 7 - - 7 - - 
Philippines. .scccccccccccccccccssese 50 - 5 32 3 - 55 - - 47 ~ 8 
Thailand, cocccccccccccccecesccccsees 5 - - 5 - ~ 60 ~ - 2 58 - 
Other ASIB. .cccccccccccccccesccceece 295 - 116 163 5 11 517 66 37 328 10 7% 
Total ASIA. ccccccccccccccccsccscsess 3,918 54 166 1,533 520 1,645 6,314 71 65 1,830 2,251 2,097 
Other countries: 
Australia... .sccccccccccccccccsccccecs 832 - - 28 804 - 29 - - 13 16 - 
Belgian Congo....sccccccccscccccsces 70 19 ~ 41 10 - 46 ~ ~ 37 > 9 
Egypt and Anglo-Egyptian Sudan...... 21 - ~ 21 - - 21 - - 20 1 ~ 
Union of South Africa...ccsccees 183 - 12 100 65 6 168 - 15 134 19 - 
All other. ccccccccccccccvecessccesece 3,182 8 1 2,549 321 173 1,666 41 191 1,066 136 232 
Total other countries..cscsccseseces 4,288 27 43 2,739 1,200 179 1,930 41 206 1,270 172 241 
International, scccccccccccesesessccces 692 = 462 172 58 - 110 - 110 ~ ° = - 
Grand total...ccccsccccscecesseccesecs| 231,291 55,015 |21,931 Th, 764 | 46,958 32,613 246,602 2,121} 21,002 | 73,833 88,074 41,572 
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— CAPITAL MOVEMENTS 
Section IV - Supplementary Data by Countries 
Table 2. - Long-Term» Liabilities to and Claims on Foreigners Reported by Banks and Bankers 
(Position at end of period in thousands of dollars) 
Liabilities to foreigners 2/ Claims on foreigners 2/ 
ties Country 1953 1954 1953 1954 
March June Septemb Decemb March p March June September December March p 
ks 

ss Europe: 

Austria.sccccceces 1,781 1,67% 1,566 1,365 1,239 - - - ~ 7 

Belgium. .sescccoce ~ - - - - 44,835 40,615 40,495 36,012 32,080 

- FrancOscocccccecse 89 90 90 90 48 199,407 200, 262 151,022 151,199 149,061 
459 Germany, Federal 

- Republic of .ccece - = - - - 61 61 61 - 775 

- Ppl sade ccacesioesé 7 - - - - 2,570 2,375 1,727 229 - 

. Netherlands. .ecoee 62 62 62 62 62 25,382 6,682 5,711 2,800 2,800 
,000 NOTWAY oeecvecccces - - - ~ - 6,335 5,796 10,633 12,134 13,346 

g Spain... coees - - - - - 29,568 11,436 1,477 = 45237 
1 SWEdEN eeccccseces - - - - - 4,421 4,102 3,283 3,383 2,993 

16 Switzerland. .ecees - = = - - ~ - 800 1,225 - 
823 United Kingdom. ... 200 138 134 134 - 64 64 64 64 64 
41 Other Europe. .ecee - - - ~ - 540 1,565 890 - od 
23 Total Europe.ssoce 2,132 2,014 1,902 1,701 1,349 313,183 272,958 216,153 207,046 205,356 

- Canad. ccccccccccccs 4 5 6 1 1 7,603 11,181 11,036 22,231 13,215 
Latin America: 

2 Argentina..s.ssese . re pa - én 1,151 1,136 1,100 726 633 

. Brasil. cccccccecce - - - - - 15,123 14,422 4,101 11,702 12,854 
al ChidRcasecsccaner’ - - - - - 3,751 2,056 1,439 2,568 2,569 

3 Colombia, ..scsecee 1 1 3 1 2 10,671 10,112 10,904 10,316 9,584 

% Cub. cccccccccscce - - - - - 330 160 160 160 160 
is. Yeteline scvecctneee 60 54 53 52 - 13,070 10,917 9,384 8,035 5,943 
561 Panama, Republic 
= Of cecccceccccccce - - - - ~ 10,936 10,269 9,902 13,633 14,214 
,739 POTUsccccccccccces 30 30 30 - 30 251 231 190 190 150 
_ UPUuguay.ccccsccces - - - - - 10,470 10,073 10,015 9,518 9,560 

Venezuela..sccccce 54 56 52 50 52 2,393 1,835 802 536 301 

E Other Latin 

ed Am@Tich.scccccese - - - - - 3,330 3,624 4,067 4,393 4,270 

61 Total Latin 

87 AMeTICR.cccccccce 145 141 138 103 84 71,476 64,835 62,064 61,777 60,243 
187 Asia: 

10 Indonesia. secceses 30 31 31 - ~ - ~ - - - 
107 IsTa@lecccccccccee - - - - - 7,289 5,695 11,141 8,326 6,393 
304, JAPANs ccccccccsccs - - - - - - 203 939 939 8,242 
117 Philippines..cecce - ~ - - - 180 ~ - - ~ 
627 Other Asia..ccoces 2 5 7 9 10 ~ - - - 756 

29 

~ Total Asia...ccoes 32 36 38 9 10 7,469 5,398 12,080 9,265 15,396 
191 SSeS OO 
104 Other countries: 
=. Australia..secseee 23 23 23 23 - - = - - - 
884, Union of South 
cow ALTicA. seccccccce - = - - - 20,000 20,000 20,000 20,000 23,750 

All other. .ccccces - - - - - 2,709 5,062 4,763 4,566 4,319 

- Total other 

< countries. .scseece 23 23 23 23 * 22,709 25,062 24,763 24,566 28,069 

; Grand total...cesces 2,336 2,219 2,107 1,837 1,444 422,440 379, 934 326,096 324,885 322,879 

= ]/ Having a maturity of more than one year from date of issuance; excluding Czechoslovakia, Denmark, Finland, Greece, Poland, Portugal, Rumnta, 

- long-term securities, Previous tables in this series may be found in the Turkey, J.S.5.R., Yugoslavia, Bolivia, Dominican Republic, Guatemala, 

997 ecember 1949, December 1950, and June 1951-1953 issues of the "Treasury Netherlands West Indies and Surinam, El Salvador, China Mainland, Fornosa, 
erin Bulletin," Hong Kong, India, Iran, Republic of Korea, Thailand, Belgian Congo, Egypt 
e 2/ For the following countries, no long-term liabilities or claims were and Anglo-Egyptian Sudan, and International, 
reported as outstanding at the end of periods shown on this table: p Preliminary, 

% 

co. 
9 

232 
241 
572 
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Section IV - Supplementary Data by Countries 


Table 3. - Estimated Gold and Short-Term Dollar Resources of Foreign Countries a/ 
(Position at end of period in millions of dollars) 






































































































































































1953 1954 
Area and country 1950 1951 1952 
March June September December March P 
Continental Western Europe: 
AUSEP1A, ccccccccccccccccccccsscoccceescoes 92 107 143 154 166 208 238 267 
Belgium-Luxembourg (and Belgian Congo).... 848 898 1,035 1,052 1,044 1,081 1,098 1,122 
France (and dependencies) ....ccccsccsesceee 834 896 967 883 926 1,003 1,051 1,064 
Germany, Federal Republic Of ,.ccscesessees 222 434 691 770 893 1,053 1,225 1,381 
TRaly.ccccccccccccccccccccsccccccccccocoes 571 633 655 651 660 74 312 B42 
Netherlands (and Netherlands West Indies 
and Surinaa).cccccccccccccccccccccccccccs 559 524 815 905 953 1,022 1,055 1,064 
WOEURY. coccccocccccccccccegeccccococcesces 9, 150 160 171 164 169 171 169 
Portugal (and dependencies)... ° 257 331 37% 391 412 437 469 499 
Spain (and dependencies)... e 132 123 130 130 134 138 150 136 
SWOdON. cccccccccccccccccsccccccceccoseccce 205 224 275 283 280 309 335 337 
SwItserland.cccccccccccescsccsccscsssccoes 2,023 1,973 2,053 2,051 2,091 2,120 2,133 2,135 
Turkey. cccccccccccccccssccccccccccccessese 164 165 151 153 152 157 157 153 
Other 2/cccccccccscccccccscccccccccoceses 828 651 919 980 1,032 1,091 1,182 1,289 
Total Continental Western Europe....cccses 6,829 7,114 8,368 8,574 8,907 9,502 10,076 10,458 
Sterling Area: 
United Kingdom, ..ccccccccccccccccccesocccs 3,557 2,843 2,318 2,627 2,836 3,051 3,009 3,198 
United Kingdom dependencies....cscccccscess 120 9 113 13 109 111 108 105 
India. cccccccccccccscces ee ocee 303 309 312 323 334 340 346 329 
Union of South Africa... oe ecccce 241 197 19% 207 212 214 2u4 219 
OCHO. ccccccccccsccccccccccesccccccccccccs 232 326 347 356 369 354 370 360 
Total Sterling AreQ...cccccccceccccecccecs 4,453 3,774 3,284 3,626 3,910 4,070 4,047 4,211 
CanbRRsicccsdtbescsqcccccoocesuoccoccccoessé 1,988 2,157 2,492 2,435 2,238 2,292 2,417 2,486 
Latin America: 
Argentina. scoccccccccccccccccccccscccsecce 518 518 427 485 519 520 503 543 
Brasil. ccccccccccccccccccccccccccccccceses 543 417 390 393 451 481 423 431 
120 9 121 128 129 134 121 102 
530 575 515 527 579 587 531 548 
415 366 375 393 339 325 341 329 
UPUQURY. coccccccccccccccoccccscccccoocoocs 311 306 301 309 311 311 337 329 
VeneSUelA, occcccccccccccscccccscescocsccce 458 445 519 490 530 571 595 562 
OthOT. ccccccccccccccccccoscccccccccoccecces 560 634 721 812 814 779 772 867 
Total Latin Americassccccccccscesccscccces 3,455 3,360 3,369 3,537 3,672 3,708 3,623 3,711 
Asia: 
TRAN, cccccccccccccccecccccccccoccccecococs 160 163 157 156 155 168 181 185 
TOPE occ ccccccscccccccccccccecocccccescces 587 729 936 1,026 1,022 1,062 958 807 
Philippines. .ccccccccccccccccccssccscosoce 377 337 324 334 316 318 304 319 
TRALLANG, ccccccccccccccccccccccccccccceses 166 210 294, 306 311 304 281 268 
OUNOP. ccccccccccccccccccccccescccccccccose 579 746 656 676 609 572 pe. 535 617 
Total Iste.coccccccccccccccccccccccceccces 1,869 2,185 2,367 2,498 2,413 2,424 2,309 2,196 
Eastern Europe 2/.ccccccccccccccccccccccccce 344 309 307 307 306 34 306 303 
Other countries: 
EgyPtoccccccccosoceccoccccevccecccocccsoce 173 285 234 227 229 218 217 224 
OCNOT. cccccccccccevcccccccccccceccoccccoes 28 42 49 57 61 63 65 75 
Total Eastern Europeessesscscccccsccsccece 201 327 283 284 290 281 282 299 
Total other Coumtries....csccccccccccceccece 19,139 19,226 20,470 21,261 21,736 22,591 23,060 23,669 
International... scccccccccccccccssccccceseces 3,090 3,171 3,287 3,249 3,272 3,212 3,331 3,401 
Gran $0tRR i cenvccccsccscespsceeocossegibess 22,229 22,397 23,757 24,510 25,008 25,803 26,391 27,070 
)/ For an explanation of changes in presentation introduced in this issue av Includes holdings of other continental CEEC countries, Finland, Spain, 





Yugoslavia, Bank for International Settlements (including European 
Payments Union account), gold to be distributed by the Tripartite 
Commission for Restitution of Monetary Gold, and unpublished gold 
reserves of certain Western European countries. 

2/ Excludes gold reserves of the U.S.S.R. 

p Preliminary, 


of the “Treasury Bulletin", see headnote, Data include reported and 
estimated official gold reserves, and official and private dollar hold- 
ings reported by banks in the United States, Dollar holdings include 
principally deposits and J,S, Government securities reported as purchased 
within 20 months of maturity. 
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